
ORDINANCE NO. 38 

Series 2020 

AN EMERGENCY ORDINANCE APPROVING A LEASE-PURCHASE AGREEMENT WITH 
PNC EQUIPMENT FINANCE, LLC 

(Lease Number 1196692-1) 

Original Principal Amount $194,068.44 

WHEREAS, the Town of Breckenridge ("Town") is a home rule municipal corporation 
organized and existing under Article XX, Section 6 of the Colorado Constitution, and is 
authorized by the laws of the State to purchase, acquire, and lease certain equipment and other 
property for the benefit of the Town and its inhabitants and to enter into contracts with respect 
thereto; and 

WHEREAS, Section 11.1 of the Breckenridge Town Charter authorizes the Town to 
enter into lease-purchase agreements pursuant to a duly adopted ordinance; and 

WHEREAS, the Town desires to enter into a Lease-Purchase Agreement with PNC 
Equipment Finance, LLC, for the purpose of financing the leasing (with option to purchase) of 
GPS (global positioning system) equipment for use on the golf carts at the Town's golf club; and 

WHEREAS, a proposed Lease-Purchase Agreement with PNC Equipment Finance, 
LLC, has been prepared, a copy of which is marked Exhibit "A", attached hereto, and 
incorporated into this ordinance by reference and submitted to the Town Council; and 

WHEREAS, the Town Council has reviewed the proposed Lease-Purchase Agreement 
with PNC Equipment Finance, LLC, and hereby finds and determines that the execution of the 
proposed Lease-Purchase Agreement with PNC Equipment Finance, LLC is appropriate and 
necessary to the functions and operations of the Town; and 

WHEREAS, included in the proposed Lease-Purchase Agreement with PNC Equipment 
Finance, LLC is a Security Agreement; and 

WHEREAS, Section 15.3 of the Breckenridge Town Charter requires that an ordinance 
be adopted in order for the Town to mortgage its personal property. 

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN OF 
BRECKENRIDGE, COLORADO: 

Section 1. The proposed Lease-Purchase Agreement with PNC Equipment Finance, 
LLC (Exhibit "A" hereto) is approved, and either one of the Mayor, the Town Manager, or the 
Assistant Town Manager of the Town of Breckenridge (each an "Authorized Representative") 
acting on behalf of the Town, is hereby authorized to, execute, and deliver the approved Lease
Purchase Agreement. All other related contracts and agreements necessary and incidental to 
the approved Lease-Purchase Agreement are hereby authorized. 

Section 2. Financial obligations of the Town under the approved Lease-Purchase 
Agreement payable after the current fiscal year are contingent upon funds for that purpose 
being appropriated, budgeted and otherwise made available by the Town Council of the Town of 
Breckenridge, Colorado. The Town's obligations under the approved Lease-Purchase 
Agreement shall not constitute a general obligation indebtedness or multiple year direct or 
indirect debt or other financial obligation whatsoever within the meaning of the Constitution or 
laws of the State of Colorado. 

Section 3. Minor changes to or amendments of the approved Lease-Purchase 
Agreement may be made by the Town Manager if the Town Attorney certifies in writing that the 
proposed changes or amendments do not substantially affect the consideration to be received 
or paid by the Town pursuant to the approved Lease-Purchase Agreement, or the essential 
elements of the approved Lease-Purchase Agreement. 

Section 4. The Town Council of the Town of Breckenridge hereby finds, determines, and 
declares that an emergency exists and that this ordinance is necessary for the immediate 
preservation of public property, health, welfare, peace or safety because of the immediate need 
to approve the financing described in this ordinance. The Town Council further determines that 
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the adoption of this ordinance as an emergency ordinance is in the best interest of the citizens 
of the Town of Breckenridge. 

Section 5. Pursuant to Section 5.11 of the Breckenridge Town Charter this ordinance 
shall take effect and be in full force upon adoption of this ordinance by the affirmative votes of at 
least five (5) members of the Town Council. 

Section 6. This ordinance shall be published in full within ten (10) days after adoption , or 
as soon thereafter as possible, as required by Section 5.11 of the Breckenridge Town Charter. 

ADOPTED AND APPROVED as an Emergency Ordinance this 10th day of November, 
2020. 

ATTEST: 

Helen Cospolich, CMC, 
Town Clerk 

APPROVED IN FORM 

TOWN OF BRECKENRIDGE, a Colorado 
municipal corporation 
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0 PNC 
EQUlPMENT FlNANCE 

AMENDMENT TO LEASE AGREEMENT 1196692-1 

This Amendment ("Amendment"), dated and effectl\o as of November 4, 2020, is to that certain Lease
Agreement Number 1196692·1 (the •Lease") between Town ofBreckenrldge, with its principal plaoe of business at 
151 Ski Hill Road, Breckenridge, CO 80424 {"Lessee•), and PNC Equipment Finance. LLC, wtth an address at 655 
Business Center Dri>e, Suite 250, Horsham, PA 19044 ("Lesso('). 

In consideration of the mutual covenants contained herein and other valuable consideration recei\ed, and with the 
intent to be legally bound, the parties amend the Lease as follows: 

The last paragraph prior to the signature block is hereby amended to read as follows: 
" LESSEE CERTIFIES THAT ALL THE INFORMATION GIVEN IN THIS LEASE AND LESSEE'S 
APPLICATION WAS CORRECT AND COMPLETE WHEN THIS LEASE WAS SIGNED. THIS LEASE 
IS NOT BINDING UPON LESSOR OR EFFECTIVE UNLESS AND UNTIL LESSOR EXECUTES THIS 
LEASE. THIS LEASE WILL BE GOVERNED BY THE LAWS OF THE STATE OF THE LESSEE, 
WITHOUT REGARD FOR ITS CONFLICTS OF LAWS PRINCIPLES." 

All other terms and ronditioos of the Lease shall remain unchanged and in full force and effect. 

IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be executed as of the date abo>e 
written. 

TOWN OF BRf C1 eNRIDGE 

,~~G~MM--
AUihoiized signature 

Prlnted Name 
\i: t>\ kC.\I\ 

PNC EQUIPMENT FINANCE, LLC 

R:rr~trne 
toTrese 
Tflle 

Digitally sig11ed by 
Kristine Lofrese 
Date: 2021.05.05 
14·30·03 -04'00' 



Lease Agreement 0 11ted HS of November J, 2020 

Lene Number 1196692-1 

l,essor: PNC Eqoipmcnt Pinance, LLC 
655 Business Center Drive. Suite 250 
Hor<ham PA 1904~ 

l,~Uf\llA,l.&C-,U,l'fA-..,.t 

TOWN OF BRECKENRmOE 
1 SO SKI HILL ROADP.O. BOX J6a 
BRECKENR!OOE., CO a0424 

l'tlll;IV,l. TAX 10 

846000637 

Equipment 
Descriplion 

See. a ttnc.lted Certificate of Acceptance f,·,r f .quipment l>escrip tion 

Rent Lease Tct"_l is.for 43 ')~_lths, wt ~tnt '"'>'r ents due in 181 monlhJy;O quarterly; Dsemi-annually; Dnnoally; each in 
the amount ofS4,4S6.08 begmmng J itti J J ~ s@ i • 6/1/2021 

Payment Schedole 
Lessee W I.I pay Rent payments exclusively from legally available funds in U.S. curre1)C)' to Lessor fo the amounts and on the 
dates sec forth herein, without notice or demand, 

TERMS ANO CONDl' l' JONS 

l. LEASE. Subjee4 to the tetrus of this Lease. Lessee ~ei to lease f101n l..es$Or the equipmclll (tho '"Uquipmc:ot"'} described in the nuachcd Ctr1.iftc11ft:.qf 
Acoeptanoe when Lessor aocepts !his Lease. Lcss:oe ~ I<> be boimd by atl lhe li:!r1t1$ <1f1his Lemle:. 

l, DELIYBRY ANO ACCEPTANCE OF EQUIPMENT, Accep<llnot: af lh~ Equipment occurs upon delivery. When LI.'38Cc rcccivc..1 the F,.quipmen1~ 
Lessee ~ to inspect it and to \'trify by 1elcpbo,ic ar fo \\Titit1g 11ueh infonnalion n.:i ~~..- may require. Dcli\'ery nnd ioS1allndon costs are 1ht! 
l..c.s.-;ee'$ ~spoasibil.ity. If Lesgcc signed a putcltase co1Hraet fur the P4ui1m,en1, by $iiJ,iQ$ thjs J.,cne U:ssoc assigns its righ~ but none of l!S obll811fk)J11; 
under the P41rdiue <:ontract. to Lcs900'. 

J. RENT. Li:s90e agrocs 10 pay LC$sot Rent (plus applOCnble taxes) In ll1e am<iut11 11n1I frcquc:11,iy st.,t¢d above, Rent Payments under this Lca.~e do n(ll 
inclOOe 1he ~nm) of an interest ponjon. If LC'lsce's Ren! payments are due in Advtnoe, !he fir.;1 l{ent PJIYJOelll is due on 1he date Lessee noccp1$ the 
Uquq,mcnt 1.mder the .Len&e, l.c$90r will t1dvi9e LC$3ee as to (a) the due d111<: of eael1 Ren! payn1cnl, tJtd (b) the IMJ<lress lo ..-tiich Lc.ssee mtl:it send 
~menls, !:tent is due v.tletber or not Lts90e receives an invoke from Lcs901'. Les~ wm pa-y l.e$$(1r 11.ny requin::d udvnooc mit ,'iflen Less:oe aigns this 
l.cA9!:, l..cssee nuthoriics Lessor to dlaflge tbe Rent by not more than JS% due to .chang~s i.n th!:. '6quipmcnt oonfigurntion. v..tiich rnay o«ur pt"ior to 
Le.s:sor's IIQOl:plan(.C of Ibis l.cMC. Reurictivc endor,ements on checks Lessee ~nd.i to L~ will nol ~c.1uoc obligations to Lessor. Unless a proper 
<:xt:mplion cettiftc11t<: is provided. applicable sales and use taxes will be added to the Rem . 
.NON•AFfRO.PRlATlON OF FUNDS. Lessee intends to remit all Rent and other payments to l.e:i$UC for the M l ~asc Tenn if fonds are legally 
nvnilnbtc. In the c~nt Lessee is not granted an appropriation of funds at any tln;c during the I~ Term for I.he tiquipmcot subject to this Lea~ and 
opfflllil'\i funds II.rt: 001 otherwise available to Lessee (0 pay tbc Rent and olhcr paymenlS due and ta beC(lme c.k1e urnJcr lhis Lease. and there is 1)() otltcr 
103,lll pni,cednre or 11,v,i111bk (unds by or with which payment can be made to Lessor, atid l11e Mn..appn.1pri111ioo d.id not resuJt from an act or omission b)' 
~cc. l,4::;sc,c :;h«U have Ille right to mum (be Equipment in accordar1oe with Scctl<ll'l 16 oftbe Lea$e and termin11tc this Lc.se on lbe last day o(tbe 
l'lsc11.I p(ri()d for whiM .q>pfl)prialiom were rooeivcd wilhout penalty or expetisc to Lessee, exeej)l as 1he p0r1ion <>f Rcol for which ftlnds shall ba.\'<: been 
;1pprQp1i :1tetl 11nd 1)1,dgctcd. At lcut JO dllY$ prior to lbe eod of Lcs3ce's fiscal year, Les9ee.'s ct.ttf axeeu!ivc otl'tcer (01 leg.al ooonscl) shall certify in 
'<\'ritltlg lhnt (a) ruods have not bcc:n appropriated foe the upcoming fi~I period. (b) such non-ll{lprt>fWlatll)n did not n!:Suh from uoy uct or failure to ace by 
~ec, 1md {o) Lt:$\l!!e has exhm,J:Sted all ft1ods legally 8\'ailable for the payment of Rent 

•. IJNCONOfMONAl, OJ)UCA'flON. L-ESSltE AGREES THAT IT IS UNCONDm ONALLY OBUCA'l'I:,[) ·ro PAY ALL RENT AND ANY 
O'rHf<lt AMO'l)N'rs DU& UNOHR THIS LBASE IN ALL FISCAL YEARS IN WHICR FUNDS UAVR ·mr.tN A.P,PROPR.lATEO NO 
MA'f11U~ WllAi fJAf'l"t-:NS, l}Vl£,."'i 01 TUE EQUJ.PM.El'\"l' IS DAMAGED OR DESTROYED, IP IT JS OIWEC'f'JV£ OH .(F Ll3:SStE HA VE 
TllMf OllARY OR f€RMAN€NT LOSS 01' rrs USE. LESSEE IS NOT ENTITLED TO ANY REDUCTION OR srcr.(Wl' AGAINST llENT 
OU, o ·nfER AMOlJN·rs DUI~ UNll l~R nus LtAS.E JtOR ANY REASON WHATSOEVER. 

S. DISCLAIMER OP WAllJUN'l'J):$. 'l'J)J:; EQUU'MENT 1S BEING LEASED TO LF.SSRE IN '"AS IS'' CONDl'fJO)I(. (,£$$&£ AGREES 
' l'JIA'r I .. HSSOR HAS NOT M.ANUliACl'URBO TUE EQUtrfl.·IENT' AND TilAT LES.5EE HAS Sltl.1•:cnw Tl.IE UQUIPMJ9N'J' BASED 
U'PON 1 .. ESSEE'S OWN J"Ui>GM£N'I'. l,(,;$$ J•;t 1-1;\.S NOT R.tLIBO ON ANY STATEI\IF.NTS LRSSOR o n l"l'S P.C\i'PI .. O\'n.,~ HAVE 
MADF.. LESSOR RAS NO'f MAOE A.NO ooes NOT MAK€ ANY EXPRESS OR IMPLIED REPRRSENTAiTONS OR WAHl~'ffJES 
WHATSOEVER, TNCL(fOlNG wn'llOlfJ' LIMrT;\'l'ION, T IU~ EQUIPM.ENT"S MERCHANTABILliV, f?ITN'f.SS VOR A P'AR1,cuLAlt 
PURPOSE, SUITABIL'M'V, J)l($1GN, CONDITION, llUHA llJJ.,l'fV, OPERATION, QUALITY OF MATERIALS on W08Kl\JANS1UP, OR 
COMPLIANCE WITH $PF,CWICAT10NS OR APJ'UCAoL.& l,A,W. L..cssce isowntc ofthe narneof tbc Equipment rnanurac:curer 11nd wilJ oontnc.1 
tbe manufuctun:t for a de$cription ofwa1r:lnly right$. 1t 1he manufactun:r hu provided Les!IOt with a warranty, Le3sor al:!ligns Its righ1ll l0 such w11rr.,nty 
to l..eutJe nnd LeJsee may et1foroe :ill wammty right:s ditcetly u.gi1li»t the mnnuflu;(ll1¢r of !he Equipmeru. Lts~ agn.--cs to $1et11e 11~y di$put~ rc1Jrding 
performooce of tl:c Equipment dirttlly wilb lhe. rnilnufllelurer ()r 1hc EquipmcoL 

6. TITLE AND SECURITY INT€ft£ST. Unless otherwih, requirtd by the law$ of the stl.llc where Lcsset is located, Lemr shall ba.ve ciUe to 1hc: 
Equipmenl. except u set forlh i11 scc1.fon IS. 



7. US£., '-·WNTENANCE AND REPAIR. Lc$3CC will 1»1 mo\.'t lltb Equipmen! from tbt: Equipment Location witboul Lessor'$ 11dvanct writtco ¢0flSCllt. 
L<:sscc will give LC$SOr rca110nabJe acces..1 to the Equipn'ICtll Loc111kln so lh;tt Uuor t:;m check. lhc: E-<1\1ipment's e;(is(eoee. condition 11Lld proper 
ml:liotc::o,,ooc:. Lessee will use lite Bquipment in the mnnner for wl1!d1 h was ln1e1"1e<l, as n.."<)uired b)• ;tll 11pplkat>Je manuals and instroctioos. and keep it 
eligible rOf nny manura<lturer's ecnificatlon 111,dlor standard full sie1vitt 1tli'lln1.e1aooe con1rac1. At l.A;s:sec's ou-n cost aDd t)tJ)cnsc. Lessee will keep the 
E<1\lipm1:nt in good repair, condi!ioo and working order. ordlnaty wear 11nd teur exctpled, Le::i»ee wiU not make any pcm111ocut altermions to the 
Equipment. 

8. TAXES. L<:s!ICe agrees to pay Lessor. wb.c1, invoiced, 11II wes (lnc.ludlt13 an)' n les, U$C and pe~onil proper(}' UllC:cs}. fines,. in1erest and penalties relatl/'lg 
IQ 1hi$ l,c11:;c nod the Equipmenl (exell.Mlfo.g ta.'<es based on Lessor's net in.0011:le}. Les:see agre-t,:s 10 (Uc any ,cquirod per.sona) propertf tax returns und, jf 
l.e$sor aib, Le:ssce will provide LesllOI' with proof of payment Lesso,•dots 1101 hth<e lo C(l1Uel1 ::my tax ~$SmCJ1ts, 

9. IN0 !-;1-'lNrry. Lessor i.s ooc respoosibk for any in.jurie~ damag<"s, penafties, claims or '°63&:$, b1el1Jli:in3 lepl eitpcnsc:.s. iDCurrcd by Les.sec or 11ny other 
person c,rn"d by the transpom1tioo. installation, manufact\tre, llclecdoa. pUl"Chase, t.e11$1i', c,,...'fltt$hip. pl)i;.ses:;WO, modifiention. m11in1cnanc:c, oondrtion, 
opunlion, "i;e, re-him or dispoo.ition ortbe Equipment. To tl,c eJCl.:-111 pe.-n1iued by law, l.e:ssce a11,ttt:s 10 reimburse Lts91>1' for and defend Lc~or agaillst 
MY efo.im.s for .sucll losses. dam11ges, pcnallics. el$i.nts, lnjllrles, or expenses. Th.is fodt.mnity CQflliooc:s even 11fter this Lease bas e.xpiri:d, for aclS or 
()mi.ssi<>:u; llwt Ot(lllrt¢d during 1be Lease T cm,. 

l(J. U>£N'1lFICAT10 N. lessee autborizes Les:m lO lnsie.t ot Ot>rrcct ini11Sh.ig inf(lrfn11ti<'ln on thi$ 1.,e;i.se. in(lluding Lessee's offi<:ial name, .serial nunlbcl'll 
1100 11ny (,thtr inl()nnldioo d~cribing tbe Equipment Lessor will send Lessee ropies of such chant~. l,e4:;ee will Al111Cb 10 tbe Equipment any name 
pla!e:i or $kkc~ L~or pro\'idC$ L¢$-1ee. 

11. LOS$ Oil l>AMAG•.:.. l.essce is mpons.iblc for aoy loss or the Equipinen1 rroin MY cause at all, \\'l1e1her or not in.sured. tl'Om O·.c time th,e Equipment is 
#lipped to t cs&ci;. uotiJ it is retumod lo Lessor. {f any item of Equipment is loS1, stolen or da.m11ged, l,i:::1set wilJ promptly oolify Ler-sor or .such e,·eoL 
Then, ltt l,e::1S()r's opCion, Lc:;90e will either(•) repair lhe Equipment so that i1 is in iood col'ldltloo and wl)rk'ing order. eli,eiblc tOr MY naouftteturer's 
oet1ilieation, or (b} pay Lessor flll amount c,q11aJ to tbe Ncl Book Value (as defined fo St-ttl.:.n H) (lflhe- Jost, stolen ordamnged BquiprnenL ff l...es$ee has 
$\li~liecl r..e~•s obU&ati(IOS under this Section I), ~ or will forwatd to Lessee a11y b1sma1.c:e pn.)eeci.1$ "tiith ~S50r retci\~S for lost. damaged, or 
d~roycd l~quipmeol. lfLcssec is in &eraul1, Lessor will apply tmy insu1·11t1ce. p,oceed::1 l,e3ll(n n,ceivc.s to reduce ~see'.s obligalion:s under Seccion 14 or 
this [..ca~. 

11. INSUT-tANCJt 1.b$$ee agrees lo (ll) k«p the Equipment fully ill&lrcd against loss, 1~air.l11t teMl(lt a., l<.ffl$ Po)'C:C, and (b} obtain ii gcncrnJ public liability 
ins11ranee p1:1lky cx.1veri1.1e both pc:rsoolll iqjucy and property damage lo amounts not less than lcs$0! ntay 1tll l,.cS1ec, nwni~ 1..¢.ssor 11$ 11ddi1iooal jl);SUrc,d, 
11ntll Lessee h.H me111ll l..t!:;!IOf's obliptions lintier this Lease. Lessor is ut1dcr no duty to tell Le,~e ifl ~see-'s ins11r11nee cc:,,'(: .. i.s adequate. Tbe 
J?<llieies itlt.AII ~1aie> thlll l.e11oor is to be ootilitd of an)' proposed cancelJatioo 111 lca:u 30 dafs pnl'lf ti> the date $ct tor ~ rwcll.1tion. Upon Losor•3 request, 
Leuee as.rtt 10 pn:i\,ide l.e11S()r .... ·ith c:crtitjcate.s or other ~,1idencc or inwranoc acccp13bte to LellSOr. If tes$ee doe$ no1 provide ~s90f with evidenoe or 
propi:c inS\lfance wltl1in tc,n da.Jl:I of l..cs.sor'3 rcque11t 01 Lessor rweivt'$ notice or policy car;celladon, I.Misor n111y (l)llf l.e$9Clr i~ nol 1)1)11£.,tcd to) obtaio 
insutaooc on Les3or'll it11e,est In l11e ~uipml:nl 11t Lcs:,,cc'3 expense. Lessee will pay all insurn1)Ce pn-mtums Mid related t:h:lf3e$. 

13, DEFAULT. Lessee will be i.n defliull un.d..:r thi$ Lc.ii;c ifiio_y of Ille following happens: (a) Lessor does ilOI receh-e any Renl (1r 01ber p;1ymcntduc under 
chis Lease witl!ll'l !et! days aller its due d.1te, (b) Lt:ss,c,e foils to perfonn or obsoet\'t: any other prombe.1)1' ohli.g.a1ion in thi$ J.ea:se 11r1d doi:3 001 corn:cl tbe 
default within l~n days after l ,:;s!'.16!" s,e.nd$ l.cS9CC wri1tcn 1K>Ci-cc of default. (c} any r<:ptesientation, waua,uy or s1utemimt l.i::i&oe Nls m11de in this Lc.'Ue 
shall p«we 10 b1we been false m 1nislea<Jj~ in any mal«iaJ respee!, (d) any insurance cenie1• cancels or th1ta.k:t1s t () t:111:11:el ;my insurnoce oo tltc 
Equip«nie,n, (c) the Equipmenl or HnY !»11 or it is ,OO&ed, illegally ui,ed, misused. bit, destroyed, or da1nuged bey<,nd repajr. (0 ;1 petition is filed by or 
against Lessee under any Ml1\kruptty ()r insolvc1)Cy tllw3, or (.g) Lessee deraults on 11ny 01hcr agreetl"lcllt be1w«n ii ai,d l..e$S(M' (01 l~::1!(1r's ;11)ifi1lles), 

14, REMEDIES. Upon tbe oocurrt!'lce or11 ddi:iult, ~ssor m«y, in its sole discretion. do any or all oftlte following: (•) Jlt'(lv>4e written notkc to Less« of 
defoult. (b} 8$ li(Juid:llled dfl.lnif]tt!$ for loss of II bnrgnin and oo1 as n peBalt)', dee late due and payable, 1hc-p1l!-llellt villi.Ii! o((i) any ;md 11ll 11JOOUnts which 
may be tbct1 due and payable by l.essee to l.c:ssor \1nOOr tbi.s Lease. plus(ii} all Rent paymcnlll ~ 1nai11ing duo ugh lhc: o:nd (1flho ~ use ·r cnn. discounted at 
tbe higher of3% or !be-lowt!$t nlte 1.1Uowc4 by law. plus the Fnir Mndm Value of1he Equipment (oo!loclive.ly, the .. Net l\ool-: Value'"), l..c.ssor ha.1 the right 
to l'l:lqUirc Lc!ISC'e ,o make 1bc l!quipmtml av11U1ll>k: to Lessor for repossession dwing reasonable busUlcsll hours or Lellsor m&)' n'tJO$$~ll 1he €q1,1ipo.cn1. i;o 

long a., LtllSlOt docs not bieacl, 1he peace. in doing $0• or Les~ mny use lcgnl proccs.1 in compliMoo wltb ap1>lk:11ble law pu,:su;int to court order to have 
tbc Equipment rcposseucd. Lcssoc: will 1101 make any d:alrns ;1ga.ins1 Lessor or tbe Equipment for tresp,ass, damoge or any other reasol'I.. rr ~or 1.ikci 
possessioa of the Equipal()llt Les!ll"lt rn.ay (a) ~ II m leQ;1~ the Bquipm(:nt 11.I public or private sale or lease. 11oo/or (b) exerci~ m,ch 01hcc- right$ as m;1y be 
allowed by appliocab!c law. Allhough ~ee ~11 th:u te$i;or I.as n.o obUeation to sc.11 lhe Equipmcn1. ir Lessor does sell th.I Equip111C!f1t, l.es&c.w wm 
re<tuoc the Na Book Vatue by the amottna LesSm rei.,:i\'t:\i. l.e5S«! will im.n:1cdi:iltel)' pny Lc.ssor I.he rcn1ainiilg Net Book Value. Le~ 11gn:es M tb.it 
Lnsor only needs 10 give Lcssi.-e ten days• adva11,:e ood()(! of any s;Ut l:lnd no ootiec or advertising, (b) to pay all of tlXl coslS Lesoo.r i..ncurs co tnfo1\:c 
l-es&01' s righis ~inst Les9C~ ineludit13 attornoy•s le~ 1md (c) tl:mt Lcs8<.M' will retain all of Lessor's rights ugain.u L~~e c,•en lfLe$l!Or do1::1 nul choo.sc 
to enfo,w them at the 1ime ort..e!ISOC•s default. 

15. u:SS.t.:lt'S OPTION AT END OF LEAS£. NocwithstA11ding anything ton111ini:d in the Lca.se to the oomrary, so Ion& as no defllul1 s1iall hrivc. occullW 
and be tontiouing. LcsllOC inay. al Ltll9!lC's opliou, 1iun::l1MO (he Equipmi:i,t lc;J.ffl;I pu™9ant IO lhis Ren1al Schedule on an "H Is, wht ,e. ii:" b1t$i$, wi1J1ou1 
n:pn::sii:nilltion or warramy, exprus or implied. II lite end 01'1be Initial i·erm 1ll ll price cq\1aJ IO the Fair Markel Vafl)C thcl'OOf, 9lus 11pplkab-le ta.'=u. "fair 
M,;,11:k.ct v,lue" shall be cquaJ to ti~ \laluc whkb would he ob1ained i.n an iUTllS"-length tr11n:.Ktion betweefl an informed and willl.ng buyer rind 11-11 infum1cd 
1111d will i~ i;cllcr und« oo compuls)on to sol!. and in sooh deie1-minmion, c:01,11; of rerooval of the Equipment fro,u iis lo¢atiot1 of c1.111t:11t Ujl:. jfiall not be 11 
ckdtxtioo from sueh vntue. If l..¢llSCC and L~sor cani~1 ilgJ"ee on 1he hit Murket Volue ibeRoJ: such ,•alue sliall be delctminod by apptfllsa.! ill the :iolt. 
expcrn,.: of .Le.s:sec, Appraisal sb11ll be a procedure whereby h\'O teCQil)lb-,td it1dependent appraisers, one chosen by Ltll!IOO a1.cl one by Le.aor. shall 
mlltllally iiQ:ri:e upon the amount in question. If the appraisers are Ol)llble. (() 11giu upon lhc umount in question. a third recognized itldcf'le//'ldet11 appn'li~,ll" 
ev11tm11ioo iih11II be binding: Md ooaclmive on l..cssce r,,)d Lessor. Tb.is purcha,:ie op1 ic)n as appl teable shall only be available ff Lessee give,:, Lessor 90 
d:l)'!l' prior ,vriuen nt)titcofiAsse,e's irrevocnble inl«lt to exercise such oplion Hnd L"351>f' 11nd Lessee shall have $g¢Cd to all terms and condilio.ns of su<:h 
purchil!:le prior to 1he ~itpiration date or the Initial T«m. Uru:il the: Equlpme:111 i5 rttu,necj All ri:<1uirod below, all (trms or the Lease shal.l remain In full 
foroe ~d emct inc.loding d.c obtig.,tiOQ 10 PII)' RcnL 

16. IU~TUR.N OF BQUIPl\l&""IT. If (s) delaul1 occun1, (b} a non-apprc)J>fialk>n or foods OCCUl'5 in accordance. whh Sectloa 3. or (c) Les»ee d(,es not 
pi.'leh;1se tbc Equipment pUr'SU$Jll 10 Scetio!.'l IS, 1 . .es:'I~ will immediately rc:h1m the Equipment 10 any loc11tion(s) in the 00f1tinert1.al United Stall!$ am.I 
abom:d illlf earrier.s(s) Lessor Illa}' designate:. The l!quipn1t!nl mus1 be properly 1)11:k.cd for shipmen.I in flCCOl'dll!lce with the 1rumuli1ct"rer'$ 
n.'Ol)mmeml11tioJ1$ or spceifie11tions. freight prc9:Ud and 11\Slnt:d, mainu.ined in flCCOl'<htnce with Section 7, aOO in ''Averng_e Saleable C(»1di1ion." ·'A,~nli:C 
Saleable Conditioi," mcnos thnt 1111 of tbe Equipment Is immtdlate.ly avail:t.1:,k for use by a third p.iftr bu)-er, USCf or lessee, ocher tlia11 Lessee 11a1ned in 
1hls f...(';1100, ,vitho1.11 O'tt need for any repa-ir or rcfurbishrne11t All Equ/p1nen1 "'"st be free of markings. Lessee will pay Les~ for ~my mi$$iog or 
&::ri:c1i,'C! Jlill'IS or 11cc;cssiolics. Lcssoe will continue 10 J'C'Y Rent un1il lhe F,t111ipment is n::ocivcd alld ncccp(td by Lessor. 

17. Lli":,SSL-:1':>S R.tl'Rl\SE"IATIONS AND WARJlAl\'TJES. tessce bereby n:prc.$C11IS and warrants 10 LellSOr that as ofd1c dntc or lh4 l.t~t:, .iod 
throughout 1he )Al9e Tenn: (II) Le3sce is the entity indicalcd in thts Le~; (b) Les~ is a $tll(e or a f\111)' constiM<:d political subdlvitlol'l Qt 21Si:twy (If 
the S1ate in whi,ch l.e.ssee is klcatcd; (c) Lessee is d11ly orgttalzed and ex.i$tlng under lhc Coi,~titueion aod laws of the S1a1e in which Less...e is located; (d) 



Less«i is avlilotiz:ed to e~ct huo and ca,ry ouc l..esK:C' s obllg11ion:1 ender ihis Leo.sc, ltl1 docv1nents ttilad\00 to tho t«jul!dtlOfl of!K Equipment and at1y 
olhcr dQ,.,\lmcnts rcqul~d 10 ba dell~ in conn¢¢11on with Chis Lensc (colkoliV(!ly, tile "'DOO'llmcnt,"'); (e) Ille Ooau.mie:nu he.w beea duly •ulhOrize.4 
execuced •'-' dcliw:n:d by Leuae in 11cco:rdeoc. wldi e.11 eppli.cablc laws, nlllca. ordina~ , and rcp1lltions, Ilic Dooumcnu on, val.id, legal, bindhie 
qmmenu, t-11(0,coablt In ac:cordo oc wll.h their 1ermg a.nd the pe1Sb11(s) slgnfog tho D0CU1er11a have the authority to do s~ 1,e acdn,i wltb 1he fun 
1111hori:ralion otl..usec't govcm!ng body, and hold lhc office$ indicsted below 1bclr sfg~~ e1ch ofwhlcb it gu1ulne; (f) the Equ{ptnt:ltl Is essen1:i11.I ~ 
U•.c- illlmi:dl114e pcrl'on11ll1Kc ota gQvc:mman1al or ptopridary l'ulldlCICI by Lc5Sec withlri Inc scope of Lc,s,e,e'i wthorily ~d $h111J be. vscd durioa the Wa.c 
Torm only by l.c#.scc aad on)y to perft)rm sud! tvnctian; (8) lessc11 iMCnd.t IO use ll1c Equipment l'or lhc cndtc Lc!sc Term ud shell l8tc all necctsaey 
&e1ion eo inc~ in Lcsae's 1nM111I bucll!,et any l"vndr Rquired lo fulflll Ltsste's obl'8alions ror each fiscal year durtng the Ltuc Term; (h) Leuce nu 
co1 .. licd fully with 1111 appltff.blc ltw goVfflliOJ open meetings, pd;llio bl.dding G.!ld 1pp.ropi1tion, n:~11ired in ooon.ection with this Leote &Ad th¢ 
tcqulslalon otaic BqWpmcat; (I) Le:sscc:'s obl~ otlons 10 rc .. t1 R.e:n11,JRder thl$ l.eOICI co!Wlill;ltus o cmont OJtpon,o a11d no! a debt under epplktbk atlk 
law tnd no provision otdtlt Lease oon!ltltu.:cs • p,c.J&ii or LcSJtc•, ,cix or conernl rcvcr.ucr. and any provbfon wbich is .so co11111nictcd b)' a co1111 of 
oom1111ttnt )lrisdldloi, l:t void rrom lhc loocptiOt'I ofltlla lcas-e; O> tll p8.J'mct1la di» end lo become duo durln.g le$su's oum«!il n~l ytar ue within em 
n$0.II b.idgii't or soch )'Hr, fmd are inctudtd within an u11,ulricled n d vllfflCilm~ opproprlat.loa eurrently 11.val.lobh f'gr thcbsc ofU.t 8,quipmcot; and 
(~ , 11 fmonc=iel tnromu.tiion Lem:c has p,ovidc:d to Lessor ii Crvc Md accu1111e , nd providc:sa aood repn:scN.ollon ofl.csac:c', tinaoclal eo11dldion.. 

18. LESSEE'S PRO~OS&i. I• addition lo ltlC other provisions of this Lu;c, IMS'c. -.gms thal 4'irfag -'• t fflft or Ibis Lem (a) Le.sit~ will promplly 
r.,o1J(y Lesso, in wtltlr.c If it mO-Ve$ Lessee's prbclpal omc.., ot i i ~haQges t11mes Ot l!S legal ~un. {b) Lenee \rill provide to Lessor ~ h finand d 
infonnnlion " ~IY re11sonlbly ,cq1.1e3t from lime to time, and (o) Lessee wUI hike wtY aelioo Lessor ~sonably rcqt)C;SQ to proloct t.euor•s rlghu In Che 
Equlpmtnt «nd 10 mcc1 Lessee'• obHc11tioos uodcr 1hb 1.,ca,._ 

l!J, ASSIGNMENT, LUSS££ WILL NOT SBLL, 'l'~FBR. ASSIGN, PLEDG2, SUB•LEASE OR PART WITII POSSli:SSlON OF 11m 
6QUfP1tfENT OR FJLe OR rERMJT A Ll:F.N TO BB FILBD AGAINST THE BQOIPMENT. l.csKO wlll not au,ch eny oflbc £qulpme.ii1 ro any 
,u.1 e$ltle, Upon Lessor's ruaonlblc ~c and Ill Lcske's cos1, Lcascc wlll ob1,ln &om cacti i:mon having aft lll".Cttst ln the real ertate wbe~ the 
&tolpmcnt is locaccd a wa.iwrot,., tlgf,u they Int)' }111~ 1• IM Bqut,>me:nt. 

l O. ASSIGNM!t(f DV LESSOR, 11119 Ltam. 11nd tho ,ig1itt of Lessor !t«wndlU 11nd in rmd lo the Bq1,1iprr.cnt, n-.y be •ulc;ncd tllld rcmtgned in whalo or 
in p:1,11 to Ont or mo1e u«lgticet by LcSSOfOt' Its os,igns 111 Ill)' time withoot llrio r.cce.ssil)' or obtaining Chee con&:.nl of Lem£; p,ovldeid_ M..-'t\<er, no 1uoll 
11s:signmcn1 o, rca,;ignmcnt , i-.au be cITecfrt'C unless nlld 1111111 Lcasec .shall hove 1:c~"I &l\'«I wrlt1en ootlce of llliS~ disclosing 1h11 i:iune And sddrcu 
ortbc wigncc o, il8 -scn1 autli01iud 10 rccci~ pe.y$nU and othuwisc tttrYke this Lease on its beh11lr. Upon rcoeipt of ootioc of ass1CJ11nent, Lu m, 
11gi-cet ti) record lhc same In rwords nuiela.ined fut' siu~h PJrp~e. Sid fur1har, to mate all poymet1ni as dcd&n&lcd in tbe -.,al,:n,ncnt, nc>twithstand:lng 11ny 
dtim, ddtns:e.., 1e1ott or cowi!etcl1lm wbusioe~, (vihdhu arising from II breadl of tW, Lcnse or o!bcrv.is.) 11111 Lessee 111ay tto,'l'I time 11(1 time have 
11g11inst Lmor or Lessor's 11$$igns. Lessee ~rec, 10 exccU\C • II docu.mcnta, including ecknowlcdgmcr.U of assignrunl, 'oWli«I lllll)' reosontbly be 
rcqt;Cslcd by Lcs:sor or ii".$ udgm to prolccc lhclt in.~orcsu ill lhc Eq11lp!bmtand i11 Ibis Lcoto. 

ll. t':0 1,1,rtr:TION R.XVRN.~Y~Q:. f"IVIUlOYU~ PAV,\ 1'RNT, V"•"" •s- fh• t ~"°r ~11n. but ~, not h1vo to, lllk• Oft Lttttt 't MblftorlY acl:ioA whloh 
Le~u fililt IO tab II r~quittd by lhb Lcuo. 11nd l,,usc,r's e;,(pcn;cs will k In aodiUon IO that o( cite Rt.nl which Lenac owes Lessor, JfLcuo, rcccl\'CI 
nny Jlll)'ment from l.4$$Cc 1ftcc cite due d•to. L«scc ,i.n pe,y Loaor 011 dcm;tnd III a l111t charge tivo ~ 11t (5%) or .-uch offlduc amount, limited, 
00\w:vct, to tlte maximum unouat allowed by ltw. ' 

22. ACRBCD L8A.Slt RA TE FACTOR. Lessee vnder.scands th111 the Eqvlp,-cnt may ht porohall&d (o, C!Sh (the ,.£quipmcnt Qist'') o, it may be lcastd. 
By signing t.hi11 Leue, U-$$cc ocknowtcds~ tbl1 It haHhomt IIO lease th$ £quiprnnll from 1.,oS,Jor £or the Wa&e Tenn i nd that Lcssu bu etreed 10 p11y 
Rud. &d:I pt.YlftCf'I( ofReM Includes • principal tmOIWlt based on the Eq11ipmC11t Cini and• b'SC charge talc. Jflt Itdt~itted (hac l.esR11'1 payracnu 
uodcr 1111s Lc:ase resul1 In an lntertu p&:ymcnt higher lhtn allo.,.1id by 1pplicabk law, then amy uccss lotffl:st ooUecttd will be l!pplicd lo 1M rcpe.ynw:n, of 
prir11:ii:,ef end iMere.a will bo cilargcd 11 lite highest na nlJov.~ by law. In n.o event w!U Us,o, cih.arge or rcoci~ or wlll Lc3m pay a., amotmrs in 
ex"isor Ole k=J:111 amount, 

23. MIS.CELLANEOUS. Thb Lenu contains the e:ntltt a.grccmcru l,flcj S1.1911rscdo, ony collfllcclrc provbkltl of ony t.quipmcn.t purcb1SC order or~ o<ber 
agrumH I. 1'1M't lS OF THE &SSltNCE IN THIS I.EASE. Ir a 00111( fi lklt 81\Y pro-vialon. or Lease fo be anuiforoNblc. lhc roMtllllftl terms of this 
I.J:oi::G shall rc.m6in i.n cfl'cei, TO Tllit BXTli:NT THAT THIS LUSl! IS POUND TO NOT DE A TRtn: L&ASB. TIDS LEAS&JS A "lltNANCB 
LtAS&• AS DEFINJU) [N ARTICLE lA OP TH'B tlNJFOnM COMMltRC'IAL CODE. Lcasee •uChorl~ Leasor (ot Lmor's ag«i1) 10 (-> obllin 
c1tdi1 rqiOft;, (b) make such otbtr credit lnq'llffi as l..esf!Clr may dHm necn.nry, 11nd (c) Nmkh peyntltM lllstory l1t~a.tloh to orodtt reJ>11rtiog agonchs. 
io the clCICM permitted by law, Les:s0t may oharge Lessoc • rce of$250.00 lo ocwcr Lesso,•, docum«it.a1kin and in,'C:Sli111tloo costs, 

1,i, NOTICES, All ofL11mc's writlcn oodces to Lossor mud tc icet ~ c:cnified mall er nioognlv:d Ol'Cmiahtdctivery service, po,tege prepaid, le> Lcm>r at 
Lmor'.s tddrc:ss suited 1n ltlia Lu.e, or by tbcsl1nUe trcn,sml" ion lo Ll:$sor't faicai111ilc tcle.9honc number, WIili oral confwrnation of recdpt All of 
Leuor's lkltkts 10 Le,scc moy bo senit lint clon mai~ poSlace prq,116. 40 Wtte's cddttts Jt11led in this Le1.$C. At GIIY tl11'1e aetr 1his Lea.te is signc4,. 
l.i:mcc or l,cssor moy c.hqc 111, addrcf.!; or filcsimllc tclcpl1onc Mimbcr b)' gM11g r.otloc IO tflc other ofthrc cha.ng•. 

15, ANTIMONJ;Y LAUNDBRCNCIIN"f£RNATIONAL TRADE C01tlPUANCB. Lusoo tq,rtit.tlbl and Yl'8.n'anlS 10 Lessor, u of IM di re ot thb 
Lclrsc, lhc d11e of each cdv&nc11 of proceeds uader the I.cue, IM d;itc of any ffl'ICwtJ, extt11tioa or modlncatio11 or th1t Lt~ Md at an ltmu u,ntil the 
Lease hu bttt1 ltrmtnalt.d and all amount, lhueundcr huvc bm1 lndefcealbly paid in full. that: (1,) 110 Co'll!lCd EM~ (I) Is a S11nttlor.ed l'emn; er 01) 
docs busincllS in ur wi!h. 9U' derive, any ofit::s opcrnclna Income t>o«n lnvattncnb in or tum~iont with, any Sat'lcck»lcd Country_ or Saiu:liQMd P-etJOll in 
violuliUQ <ir uny law. reaulac!~, order or dl~cciw cu,lbtccd by any Compliaaoc Auillo,ily; (b) the p,ooceds of tho Lca.,c win 110t be Ukd to l\!IW aey 
vi,1-wful 11ctivitr, (c) tl'.c fut1ds used lo ttpey tM Leu, arc flOC derived frona any unkwflll atllvlty; and(d) each Covered &tity ls In complla~ !Mt1'. 11nd 
nc>Covcred Efltity c• g,&&cs itt 1mydc111li:1p or trtnsactions prolu"bilcd by, any Jews orm11 Unlced Stile$, 
At uiltd btteln; "'Compll:a11ce A11thort~ means each ai,d 111 ot11te (a) U.S. 'J'reuuiy Dcpertmuit/Offiet or Foreign Asset$ Conm'.11, (b) U.S. lr.-:su,y 
Dq:,11r1iu.nt/Financilll Crimes 2nforccmern Nctwo.t, (c) U.S. Sl11te Ocpanm<:nVOlrtttolSlc of Dokn'° TN.de Controls, (d) U.S. Commcn:c 
Dq,11rtmu1t/Bun:au of 1.-da,tiy Wld Scourity, (e) U,S, IDtemcd R.e'Rt:tuc Scrvl,oo. (f) U.S. Jmlice; Oup11rtmc,it,. tmd (!) U.S. SCCJtrltiu ffi:I &chm~gf! 
Corn1J1ission; "On-c:rocJ & 111)'" mctla$ Llmce, lu 1mU111rt:1 ,Bel sub$ldl11rtcs Md dltcet end indirect owne.rs; "SAn.cllo~ Counrry'' meeas a co11ntry 
subje« IO a n ncciol\S prOC,rfllll maintained by 11ny Cor.pli11 .-.ce Ai:.tho,lty; and "'S11ne0011:e:d Ponon,. mc,,n3 any lndlvid-.al peteOO, group. rcgimo, cQ1l(Y or 
thil)I lbtod or otherwise ttcoyilud as II specilllly ~~cd, prcbibtttd, HMtloned or dobam:d pcrron or cetlty, Ct subject to ony Jimltadona or 
p(0)11biUOns (loch'1dillg b11t m>C limited lo clle block!,. of property or nsjecUoo or1r,m1111c:l£oM), ulldcr any ordu c.r dlrecclve of aey Compliaocc Au.thorliy 
Cl!' 0111tr,vi$$su.bjece to.or specially dcaignatcd ui)dor, hy tt1"°tlo11s f,C'OZram malnhllnud by any Compliar.oo Authority. 

Ui. USA P ATRlOT ACT NOTICU, io hdp lbe govemmea1 figtit the fllndi1>1 of knOrltm &rid mouy laundering tlC!ivltb, Fcdcr11I lrt.w ruil.Mrcs all 
lin11ndal illllihlliom1 Co ot>taiB. verl.t:, and record infqrm11ti011 that Wc.-m~ etch lessee thlit opaM an oooounit. WM!: th!! mesns: \\i-..¢n 11.e.1.Mr..:c. opcnt 
ui ocoount. Le$$0r wtll ast Jbr Ilia business n1me, b11Sinc5S addreu, IUFllyet idendfrine munbct •nd other l1tf<1m1atio11 thlll will allow tM Lusor 10 
identify l.dscc, toeb 11.t orgllfllnlionlM documci,1a. Pot some buhnetiu and orpniutioos. Lessor may also need 10 ask for idcmlfyl.ng hlbmatlon and 
docu.nentttion ~htillg lo certa:11, indivi&JaJ, tlllOClaied witlt th~ bu:siMJS or ot'l(lnhatioo. 

17. WAIVt;RS. L'ESSOR AND LESSEE EACH AGRE:ETO WAIVE, AND TO TAKE.ALI,. REQUIRED STE.PS 'l'O WAIVE, ALL RJCHTSTO A 
JUR V TRIAL. To Ille cxtclll Lcuee. is permitted b,- 1ppflcabk bw. Uffl!e w.ti\'CS all right, ond ~ cc>n!'cmd \Q!Otl a !~&Cat by Art!cl.-. 2A 



(Sccllons 508-nl} or Iba Vnif'om, Com.me.roiml Code including bul not limited k> IM&cc'a rie,hlll to: (II} coi,c,e.l or ttp11dillle. I.his Lc,i,c; (b) ttJ«< ot 
n:vokc teeept11.A00 or the £q11\pmcn.1; (o) recover d11m11tt• from IMsor 1bt ony bfeech or wunnty or ror any other reuon; (d) &flint• aocurlry l11.1trell in 
.-.y Eqolp,nca1 in Lctsce'.s posmslon. To the ~ltnt l.e.tiile Is permibed by 11ppllc11i. law, Lc.sK,o w1lvt,t Bl\)' ri3hla they now or l1lff m1y tiavo ender 
ftl'ly t lllltne or « kttwlsa wliioh n:qvitu l,cs:,o,: to liCII or olharwi&c * 1oy Equipmcnl lo tedaoo Ltmr"a dun•t. ~tildi requt~ I.Mw lo provide 
Le""1Cc will\ 111111cc ar dcC.1111, i.nlcnl to occeluMc mountt b«om:lna d.c or 1»CClcrt1t1on or amounts beeomina diae_ or whfoh may olMtwlte limit or 
,nadily 1ny ofl,.eao,'1 rfahl8 or,cmodlu, ANY ACTION USSIUl 1'AK£S AGAINST UiSSOR FOR ANY OEFAULT, INCLUDlNG BREACH 
or, WARRANTY OR INDBMNJT\', MUS'J' un STARTliD WITHIN ON& Yl?AR AFTltR TJIQ ltVENT, WHICH CAUSED IT, Lcwor will 0.01 
te JiQbli) ror ,pecifie perform~ ofttila LclUC or for 81\)' ki•t~ dom~ deluy or roilurc to deliver Equlprnct1t. 

lll. IMPORT A.NT INFORMATION ADO UT rHONE C".ALI..S. Dy providing le.lcpliooo numbcr(s) tc> l.assot, oow or o1! any 1alcr tinw., lAJec:• au1korius 
l.c'90r too lu -.mU11tu aind dasignees lo contnct LNsce regudina Leu« nccoonl(s) wilb Lesecr °' Its 1ffili11~, wticlber tuch u cou.e.h are ~ 
IIWlviJ .. 1 11Ceo11nls or busiM'4t IICC04111U for which IMscc ls e conu.ct, a1 sllCh ttui:nb,:q using a1lY rmans, loclcd!ng bu.t not linil!td to placing cells llllns 
en au«imr.ted di1llng$)'.1k:m 10 cell, Vc>JP oro1hcr wl!Cffli pbor.ec numba, flf lt11Ying prerecorded mcn11ga or !llmdln:g te:xt mess••"• ~n lfdlarg,u mnr 
bo inauncd for the calJaor ~ mmq.u. Lessee coiuem, tlut any pbone call with LcUot rnty be moat10.rtd or recorded by lM..sor, 

IMl'ORTANT: REA.DBE.FOR.I! SJCNINC, Til1' TERMS OP THJS Ll!ASE SHOULD D& R.BAD CAREFULLY BECAUSE OHLY TllO.'iE 
•r.gm,s IN WIUTING ARE ENYORCBADLE. TERMS OR ORAL rnOMISRS WHICH ARR NOT CONTAINED JN nus WRJITBN 
ACRERMF.N'r MAY NOT BE LBOALLY BNFORCltO. TUB TU RMS OP THIS LEA.SB l\.lA Y ONLY 08 CHANOBD BY ANOTHER WRITTBN 
ACR&HMIINT OrtTWERN LESSEE AND L£SSOR. LESSU ACRJi8S TO C()(l,tPLY WITU THE TilRMS AND CONDITIONS OJ' nus 
LEASE. LRSS.RE AGR.EllS THAT Tttt EQUIPMENT WJLL DE usnD FOR. BUSINESS PURPOSES ONLY AND NOT FOR PBRSONAL, 
J!AMILY OR HOUSEHOLD PUAPOSllS, 

LtsSB.t CERTl.1711?S THAT ALL TH£ INl!OJU>..tATION CfVBN IN TRIS L£AS£ ANO LESSEE'S APPLJCATlON WAS CORREC't AND 
COMl'LET& WH.eN THIS LEAS£ WAS SIGNED. nos LEAS£ JS NOT UlNl)lNO UPON LnSSOlt OR JtFFl{CTIVE U-N'LESS AND UNm. 
LtsSOR EXECUTES nus LP.A.Sn. THIS LEASE WILL B11 COVImNED DYTII.£ LA ws 01' TIIB STA TEOF ntE LCSSE& 

PNC Equipment FillllnCC, LLC 
("Lfflo<') 

~X-i.<.....,~;·.,..t.-·..,. ..... ---· Dioitallysiaoed by 
•¥.il•~·S Ii I e Kristine Lofrese 

""I°"" ~ Date: 2021.05.05 ... L-Ofrese 14.30.11-04w 

655 80$incss Center Drive, Suite 250 
Hooham, PA 19044 

TOWN OF DREC1lGB C'L'fr'l'f, · · . · • 
x J4clL:, _,._ ,. ........ , ..... 

Ji:i• 1<. ...... 1-1,1.....,.., 

D•• I 
l lO SKI HILLROADP.O. BOX 168 
BRECKENRIDOl!,CO 10424 

OPINION OF COUNSEL 
I hive acted as 00\Ulsel to 1he 1bovc--refercaoed Lt!.tee (1he "'Lessee"') with respeOI to this Lease A.are~menc by and between the Lessee and 
I.cs~ (Iha "Lease""}, and in this capacity have reviewed tbc original or duplicate origiMls of the Leese and such other doe,-wncnts u I havv: 
dcetned relevant. Based upon the toree:oing, I am of the opinion tbot: (A} Lcsseo is a stoic or a fully C()f'lstituted politkal subdivision or agcooy 
o(a state within the muning: of Section 103 oftb¢.ln1em1I Revenue Code of 198.6, as amended; (B) lhe execution, dellveiy and pe.rfonnanoeof 
tb Leue by L,ene~ '1&.S bett1 duly authorized by all neccs,a.ry e.¢tlon on 1he pllrt of Lome; (C) lhe Lease COMtitutc, o legal, V1tld and binding 
obli,g?.tion or Lessee enlorce1.ble in accordanoe wil11 il3 tcma, exet9t as llrnlted by laws of general applkation affeetJng the cnforoemen1 of 
crcdi100' right&, i nd docs not oonsdtute a debl ofLcuu whl<lh Is prohibited by slate law; (D) the autborl.zadon. approve) and exceu.tion of the 
Lc.ise ond all other prcctedln,es of Lcuec related io the lrJC1soo1ioos cont em.plated thereby have been pc-rformcd iD aceorda,wo with all open
meeting lawJ, public bidding law&, and all other eppli01bk state 1.-ws, The undcnigned cer11fies that (a)he ls an attorney duly authorized to 
pnictlce lnw in !he State of <!ot.oMllo 

The ft>rt:8Qing opinions are limiled IO lhc taws of such State and fedettl lawa of the United Stat ea. 

A.ttomey of L~see 

By: ~ -1'$°-K> 
Ptlr1tN1fUCl3-,h'~ 
Low finn: _ ___!___________±_. ..J!:...._~ P,c... . 


	PNC Equipment Finance - Lease-Purchase Agreement - Golf Cart GPS - 11-03-2020.pdf
	Town of Breckenridge-1, 1
	Town of Breckenridge-1, 2
	Town of Breckenridge-1, 3
	Town of Breckenridge-1, 4
	Town of Breckenridge-1, 5


