ORDINANCE NO. 28
Series 2017

AN ORDINANCE APPROVING A LEASE-PURCHASE AGREEMENT WITH PNC EQUIPMENT
FINANCE, LLC
(Lease Number 205913000)

Amount $169,292.16

WHEREAS, the Town of Breckenridge (“L.essee”) is a home rule municipal corporation
organized and existing under Article XX of the Colorado Constitution, and is authorized by the
faws of the State to purchase, acquire, and lease certain equipment and other property for the
benefit of the Lessee and its inhabitants and to enter into contracts with respect thereto; and

WHEREAS, pursuant to applicable law, the Town Council of the Town of Breckenridge is
authorized to acquire, dispose of, and encumber real and personal property, including, without
fimitation, rights and interest in property, leases, and easements necessary to the functions or
operations of the Lessee; and

WHER EAS, the Town Council hereby finds and determines that the execution of one or
more Lease-Purchase Agreements or lease schedules (“Leases”) in the principal amount not
exceeding the amount stated above for the purpose of acquiring the property (“Equipment”) to
be described in the Leases is appropriate and necessary to the functions and operations of the
Lessee; and

WHEREAS, PNC Equipment Finance, LLC (“Lessor”) shall act as Lessor under said
Leases; and

WHEREAS, included in the financing package for the Leases is a Security Agreement;
and

WHEREAS, Section 15.3 of the Town Charter requires that an ordinance be adopted in
order for the Town to mortgage its personal property.

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN OF
BRECKENRIDGE, COLORADO:

Section 1. Either one of the Mayor or the Town Manager of the Town of Breckenridge
(each an “Authorized Representative”) acting on behalf of the Lessee, is hereby authorized to
negotiate, enter into, execute, and deliver one or more Leases in substantially the form set forth
in the document presently before the Town Council, which document is available for public
inspection at the office of the Lessee. Each Authorized Representative acting on behalf of the
Lessee is hereby authorized to negotiate, enter into, execute, and deliver such other documents
relating to the Lease as the Authorized Representative deems necessary and appropriate. All
other related contracts and agreements necessary and incidental to the Leases are hereby
authorized.

Section 2. By a written instrument signed by any Authorized Representative, said
Authorized Representative may designate specifically identified officers or employees of the
Lessee to execute and deliver agreements and documents relating to the Leases on behalf of
the Lessee.

Section 3. The aggregate original principal amount of the Leases shall not exceed the
amount stated above and shall bear interest as set forth in the Leases and the Leases shall
contain such options to purchase by the Lessee as set forth therein.

Section 4. Financial obligations of the Lessee under the Lease payable after the current
fiscal year are contingent upon funds for that purpose being appropriated, budgeted and
otherwise made available by the Town Council of the Town of Breckenridge, Colorado. In the
event sufficient funds shall not be made available, the L.ease may be terminated by either party
without penalty. The Lessee’s obligations under the Lease shall not constitute a general
obligation indebtedness or multiple year direct or indirect debt or other financial obligation
whatsoever within the meaning of the Constitution or laws of the State of Colorado.

Section 5. As to each Lease, the Lessee reasonably anticipates to issue not more than
$10,000,000 of tax-exempt obligations (other than “private activity bonds” which are not
“qualified 501(c)(3) bonds”) during the fiscal year in which each such Lease is issued and



hereby designates each Lease as a qualified tax-exempt obligation for purposes of Section
265(b) of the Internal Revenue Code of 1986, as amended.

Section 6. Minor changes to or amendments of the approved Leases may be made by
the Town Manager if the Town Attorney certifies in writing that the proposed changes or
amendments do not substantially affect the consideration to be received or paid by the Town
pursuant to the approved Leases, or the essential elements of the approved Leases.

Section 7. The Town Council of the Town of Breckenridge hereby finds, determines and
declares that an emergency exists and that this ordinance is necessary for the immediate
preservation of public property, health, welfare, peace or safety because of the immediate need
to approve the financing described in this ordinance. The Town Council further determines that
the adoption of this ordinance as an emergency ordinance is in the best interest of the citizens
of the Town of Breckenridge.

Section 8. Pursuant to Section 5.11 of the Breckenridge Town Charter this ordinance
shall take effect and be in full force upon adoption of this ordinance by the affirmative votes of at
least five (5) members of the Town Council.

Section 9. This ordinance shall be published in full within ten (10) days after adoption, or
as soon thereafter as possible, as required by Section 5.11 of the Breckenridge Town Charter.

ADOPTED AND APPROVED as an Emergency Ordinance this 27" day of July, 2017.

TOWN OF BRECKENRIDGE, a Colorado
municipal corporation

ATTEST:

(N5

Helen Cospolich, CMC,
Town Clerk

APPROVED IN FORM

~IoAl

Town Attor@
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Lease-Purchase Agreement © Dated as of June 8,2017
Lease Number: 205913000

Lessor: PNC Equipment Finance, LLC

995 Dalton Avenue

Cincinnati, OH 45203
Lessee: LESSEE FULL LEGAL NAME ) FEDERAL TAX ID

Town of Breckenridge 84-6000637

150 Ski Hill Road

Breckenridge, CO 80424

Equipment See attached Certificate of Acceptance for Equipment Description

Description

Rent Lease Term is for 48 months, with 24 (Twenty-Four) Monthly Rent payments due in the amount 0f $7,699.32 due in
Payment Advance, in the months of May, June, July, August, and September of each year. Payments are due on the 9 of each
Schedule month, beginning May 9, 2017.

Lessee shall pay Rent payments exclusively from legally available funds in U.S. currency to Lessor in the amounts and on the
dates set forth herein, without notice or demand.

TERMS AND CONDITIONS

1. LEASE. Subject to the terms of this Lease, Lessee agrees to lease from Lessor the equipment (the “Equipment™) described in the attached Certificate of
Acceptance when Lessor accepts this Lease. Lessee agrees to be bound by all the terms of this Lease.

2. DELIVERY AND ACCEPTANCE OF EQUIPMENT. Acceptance of the Equipment occurs upon delivery. When Lessee receives the Equipment,
Lessee agrees to inspect it and to verify by telephone or in writing such information as Lessor may require. Delivery and installation costs are Lessee’s
responsibility. If Lessee signed a purchase contract for the Equipment, by signing this Lease Lessee assigns its rights, but none of its obligations under the
purchase contract, to Lessor. ’

3. RENT. Lessee agrees to pay Lessor Rent (plus applicable taxes) in the amount and frequency stated above. If Lessee’s Rent payments are due in

Advance, Lessee’s first Rent payment is due on the date Lessee accepts the Equipment under the Lease. Lessor will advise Lessee as to (a) the due date of
each Rent payment, and (b) the address to which Lessee must send payments. Rent is due whether or not Lessee receives an invoice from Lessor. Lessee
will pay Lessor any required advance rent when Lessee signs this Lease. Lessee authorizes Lessor to change the Rent by not more than 15% due to
changes in the Equipment configuration, which may occur prior to Lessor’s acceptance of this Lease. Restrictive endorsements on checks Lessee sends to
Lessor will not reduce Lessee’s obligations to Lessor. Unless a proper exemption certificate is provided, applicable sales and use taxes will be added to
the Rent.
NON-APPROPRIATION OF FUNDS. Lessee intends to remit all Rent and other payments to Lessor for the full Lease Term if funds are legally
available. In the event Lessee is not granted an appropriation of funds at any time during the Lease Term for the Equipment subject to this Lease and
operating funds are not otherwise available to Lessee to pay the Rent and other payments due and to become due under this Lease, and there is no other
legal procedure or available funds by or with which payment can be made to Lessor, and the non-appropriation did not result from an act or omission by
Lessee, Lessee shall have the right to return the Equipment in accordance with Section 16 of the Lease and terminate this Lease on the last day of the
fiscal period for which appropriations were received without penalty or expense to Lessee, except as the portion of Rent for which funds shall have been
appropriated and budgeted. At least 30 days prior to the end of Lessee’s fiscal year, Lessee’s chief executive officer (or legal counsel) shall certify in
writing that (a) funds have not been appropriated for the upcoming fiscal period, (b) such non-appropriation did not result from any act or failure to act by
Lessee, and (c) Lessee has exhausted all funds legally available for the payment of Rent.
4 UNCONDITIONAL OBLIGATION. LESSEE AGREES THAT IT IS UNCONDITIONALLY OBLIGATED TO PAY ALL RENT AND ANY
OTHER AMOUNTS DUE UNDER THIS LEASE IN ALL FISCAL YEARS IN WHICH FUNDS HAVE BEEN APPROPRIATED NO
'MATTER WHAT HAPPENS, EVEN IF THE EQUIPMENT IS DAMAGED OR DESTROYED, IF IT IS DEFECTIVE OR IF LESSEE HAS
TEMPORARY OR PERMANENT LOSS OF ITS USE. LESSEE IS NOT ENTITLED TO ANY REDUCTION OR SET-OFF AGAINST RENT
OR OTHER AMOUNTS DUE UNDER THIS LEASE FOR ANY REASON WHATSOEVER.

5. DISCLAIMER OF WARRANTIES. THE EQUIPMENT IS BEING LEASED TO LESSEE IN “AS IS” CONDITION. LESSEE AGREES
THAT LESSOR HAS NOT MANUFACTURED THE EQUIPMENT AND THAT LESSEE HAS SELECTED THE EQUIPMENT BASED
UPON LESSEE’S OWN JUDGMENT. LESSEE HAS NOT RELIED ON ANY STATEMENTS LESSOR OR ITS EMPLOYEES HAVE
MADE. LESSOR HAS NOT MADE AND DOES NOT MAKE ANY EXPRESS OR IMPLIED REPRESENTATIONS OR WARRANTIES
WHATSOEVER, INCLUDING WITHOUT LIMITATION, THE EQUIPMENT’S MERCHANTABILITY, FITNESS FOR A PARTICULAR
PURPOSE, SUITABILITY, DESIGN, CONDITION, DURABILITY, OPERATION, QUALITY OF MATERIALS OR WORKMANSHIP, OR
COMPLIANCE WITH SPECIFICATIONS OR APPLICABLE LAW. Lessee is aware of the name of the Equipment manufacturer and Lessee will
contact the manufacturer for a description of Lessee’s warranty rights. If the manufacturer has provided Lessor with a warranty, Lessor assigns its rights
to such warranty to Lessee and Lessee may enforce all warranty rights directly against the manufacturer of the Equipment. Lessee agrees to settle any
dispute regarding performance of the Equipment directly with the manufacturer of the Equipment.

6. TITLE AND SECURITY INTEREST. Unless otherwise required by the laws of the state where Lessee is located, Lessee shall have title to the
Equipment immediately upon delivery and shall be deemed to be the owner of the Equipment as long as Lessee is not in default under this Lease. In the
event of a default, title to the Equipment shall revert to Lessor free and clear of any rights or interest Lessee may have in the Equipment. To secure all of
Lessee’s obligations to Lessor under this Lease Lessee hereby grants Lessor a security interest in (a) the Equipment to the extent of Lessee’s interest in the
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Equipment, (b} anything atiached, added, replaced and/or substituted to the Equipment at any time, (c) any money 0f property from the sale of the
Equipment, and (d) any money from an insurance claim if the Equipment is lost or damaged. Lessec agrees that the security interest will not be affected if
this Lease is changed in any way.

USE, MAINTENANCE AND REPAIR. Lessee will not move the Equipment {rom the Equipment Location without Lessor’s advance written consent.
Lessee will give Lessor reasonable access to the Equipment Location so that Lessor can check the Equipment’s existence, condition and proper
maintenance. Lessee will use the Equipment in the manner for which it was intended, as required by all applicable manuals and instructions, and keep it
eligible for any manufacturer’s certification and/or standard full service maintepance contract. At Lessee’s own cost and expense, Lessee will keep the
Equipment in good repair, condition and working order, ordinary \vear and tear excepted. Lessee will not make any permanent alterations to the
Equipment.

TAXES. Lessee agrees to pay Lessor, when invoiced, all taxes (including any sales, use and personal property taxes), fines, interest and penalties relating
to this Lease and the Equipment (excluding taxes based on Lessor’s net income). Lessee agrees to file any required personal property tax returns and, if
Lessor asks, Lessee will provide Lessor with proof of payment. Lessot does not have to contest any tax assessments.

INDEMNITY. Lessor is not responsible for any injuries, damages, penalties, claims or losses, inducing legal expenses, incurred by Lessee or any other
person caused by the transportation, installation, manufacture, selection, purchase, lease, ownership, possession, modification, maintenance, condition,
operation, use, return or disposition of the Equipment. To the extent permitted by law, Lessee agrees to reimburse Lessor for and defend Lessor against
any claims for such losses. damages, penalties, claims, injuries, or cxpenses. This indemnity continues even afier this Lease has expired, for acts or
omissions that occurred during the Lease Term.

IDENTIFICATION. Lessee authorizes Lessor {0 insert or correct nussing information on this Lease, including Lessee’s official name, serial numbers
and any other information describing the Equipment. Lessor will send Lessee copies of such changes. Lessee will attach to the Equipment any name
plates or stickers Lessor provides Lessee. .

LOSS OR DAMAGE. Lessee is responsible for any loss of the Equipment from any cause at all, whether or not insured, from the time the Equipment is
shipped to Lessee until it is returned to Lessor. If any item of Equipment is lost, stolen or damaged, Lessee will promptly notify Lessor of such event.
Then, at Lessor’s option, Lessee will either (a) repair the Equipment so that it is in good condition and working order, eligible for any manufacturer’s
certification, or (b) pay Lessor an amount equal to the Net Book Value (as defined in Section 14) of the lost, stolen or damaged Equipment. Tf Lessee has
satisfied their obligations under this Section 11, Lessor will forward to Lessee any insurance proceeds which Lessor receives for lost, damaged, or
destroyed Equipment. If Lessee is in default, Lessor will apply any insurance proceeds Lessor receives to reduce Lessee’s obligations under Section 14 of
this Lease. - '

INSURANCE. Lessee agrees to (a) keep the Equipment fully insured against loss, naming Lessor as Joss payee, and (b) obtain a general public Jiability
insurance policy covering both personal injury and property damage in amounts not less than Lessor may tell Lessee, naming Lessor as additional insured,
until Lessee bas met ail their obligations under this Lease. Lessor is under no duty to tell Lessee if Lessee’s insurance coverage is adequate. The policies
shall state that Lessor is to be notified of any proposed cancellation at least 30 days prior to the date set for cancellation. Upon Lessor’s request, Lessee
agrees to provide Lessor with certificates or other evidence of insurance acceptable to Lessor. If Lessee does not provide Lessor with evidence of proper
insurance within ten days of Lessor’s request or Lessor receives notice of policy cancellation, Lessor may (but Lessor is not obligated to) obtain insurance
on Lessor’s interest in the Equipment at Lessee’s expense. Lessce will pay all insurance premiums and related charges.

DEFAULT. Lessee will be in default under this Lease if any of the following happens: (a) Lessor does not receive any Rent or other payment due under
this Lease within ten days after its due date, (b) Lessee fails to perform or observe any other promise or obligation in this Lease and does not correct the
default within ten days after Lessor sends Lessee written notice of default, (c) any representation, warranty or statement Lessee has made in this Lease
shall prove to have been false or misleading in any material respect, (d) any insurance carrier cancels or threatens to cancel any insurance on the
Equipment, (e) the Equipment or any part of it is abused, illegally used, misused, lost, destroyed, or damaged beyond repair, (f) a petition is filed by or
against Lessee under any bankruptey or insolvency faws, or (g) Lessee defaults on any other agreement between it and Lessor (or Lessor’s affiliates).
REMEDIES. Upon the occurrence of a default, Lessor may, in its sole discretion, do any or all of the following: (a) provide written notice to Lessee of
default, (b) as liquidated damages for loss of a bargain and not as a penalty, declare due and payable, the present value of (i) any and all amounis which
may be then due and payable by Lessee to Lessor under this Lease, plus (ii) all Rent payments remaining through the end of the then current {iscal year,
discounted at the higher of 3% or the lowest rate allowed by law (collectively, the “Net Book Value”) and (€) require Lessee 10 immediately return the
Equipment to Lessor. Lessor has the right to require Lessee 1o make the Equipment available to Lessor for repossession during reasonable business hours
or Lessor may repossess the Equipment, so long as Lessor does not breach the peace in doing so, or Lessor may use legal process in compliance with
applicable law pursuant to court order to have the Equipment repossessed. Lessee will not make any claims against Lessor or the Equipment for trespass,
damage or any other rcason. If Lessor takes possession of the Equipment Lessor may (a) sell or lease the Equipment at public or private sale or lease,
and/or (b) exercise such other rights as may be allowed by applicable law. Although Lessee agrees that Lessor has no cbligation o sell the Bquipment, if
Lessor does sell the Equipment, Lessor will reduce the Net Book Value by the amounts Lessor receives. Lessee will immediately pay lessor the
remaining Net Book Value. Lessee agrecs (a) that Lessor only needs to give Lessee t€o days’ advance notice of any sale and no notice of advertising, (b)
to pay all of the costs Lessar incurs to enforce Lessor’s rights against Lessee, including attorney’s fees, and {(c) that Lessor will retain all of Lessor’s rights
against Lessee even if Lessor does not choose to enforce them at the time of Lessee’s defauit.

1 ESSEE’S OPTION AT END OF LEASE. Provided Lesses is not in default, upon expiration of the Lease Term, Lessee has the option to purchase all
but not less than all of the Equipment for $1.00 (plus all sales and other applicable taxes).

RETURN OF EQUIPMENT. If (a) default occurs, or {b) 2 non-appropriation of funds occurs in accordance with Section 3, Lessee will jmmediately
retum the Equipment o any location(s) in the continental Uniled States and aboard any carriers(s) Lessor may designate. The Equipment must be
properly packed for shipment in accordance with the manufacturer’s recommendations or specifications, freight prepaid and insured, maintained in
accordance with Section 7, and in «Average Saleable Condition.” “Average Saleable Condition™ means that all of the Equipment is immediately available
for use by a third party buyer, user o lessee, other than Lessce nared in this Lease, without the need for any repair or refurbishment. All Equipment must
be free of markings. Lessee will pay Lessor for any missing or defective parts or accessories. Lessee will continue to pay Rent unti! the Equipment is
received and accepied by Lessor. ’

LESSEE'S REPRESENTATIONS AND WARRANTIES. Lessee hereby represents and warrants to Lessor that as of the daté of this Lease, and
throughout the Lease Term: (a) Lessee is the entity indicated in this Lease; {b) Lessee is a Stats or a fully constituted political subdivision or agency of
the State in which Lessee is focated; (c) Lessee is duly organized and existing under the Constitution and laws of the State in which they are located; (d)
Lessee is authorized 1o enter into and carry out Lessee’s obligations under this Lease, any documents relative to the acquisition of the Equipment and any
other documents required to be delivered in connection with this Lease (collectively, the “Documents™); () the Documents have been duly authorized,
executed and delivered by Lessee in accordance with all applicable laws, rules, ordinances, and regulations, the Documents are valid, legal, binding
agreements, enforceable in accordance with their terms and the person(s) signing the Documents have the authority to do so, are acting with the full
authorization of Lessee’s governing body, and hold the offices indicated below their signature, each of which are genuine; (f) the Equipment is essential to
the immediate performance of a governmental or proprietary function by Lessee within the scope of Lessee’s authority and shall be used during the Lease
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Term only by Lessee and only to perform such function; (g) Lessee intends to use the Equipment for the entire Lease Term and shall take all necessary
action to include in Lessee’s annual budget any funds required to fulfill Lessee’s obligations for each fiscal year during the Lease Term; (h) Lessee has
complied fully with all applicable law governing 0pen meetings, public bidding and appropriations required in connection with this Lease and the
acquisition of the Equipment; (i) Lessee’s obligations t0 remit Rent under this Lease consiitutes a current expense and not a debt under applicable state
law and no provision of this Lease constitutes a pledge of Lessee’s tax of general revenues, and any provision which is so constructed by a court of
competent jurisdiction is void from the inception of this Jease; (j) all payments due and to become due during Lessee’s current fiscal year are within the
fiscal budget of such year, and are included within an unrestricted and unencumbered appropriation currently available for the lease/purchase of the
Equipment; (k) Lessee shall not do or cause t0 be done any act which sball cause, 0F by omission of any act allow the interest portion of any Rent payment
to become includible in Lessor’s gross income for Federal income taxation purposes under the Internal Revenue Code of 1986, as amended, (the “Code™);
(1) Lessee shall maintain a complete and accurate record of all assignments of this Lease in the form sufficient to comply with the book entry requirements
of Section 149(2) of the Code and the regulations prescribed there under from time to time; (m) Lessee shall comply with the information reporting
requirements of Section 149(e) of the Code; such compliance shall include, but not be limited to, the execution of IRS Form 8038-G or 8038-GC; and (n)
all financial information Lessee has provided to Lessor is true and accurate and provides a good representation of Lessee’s financial condition.

LESSEE'S PROMISES. In addition to the other provisions of this Lease, Lessee agrees that during the term of this Lease (2) Lessee will promptly
notify Lessor in writing if it moves its principal office or changes its pame or legal structure, (b) Lessee will provide to Lessor such financial information
as may reasonably request from time to time, and (c) Lessee will take any action Lessor reasonably requests 10 protect Lessor’s nghts in the Equipment
and o meet Lessee’s obligations under this Lease.

ASSIGNMENT. LESSEE WILL NOT SELL, TRANSFER, ASSIGN, PLEDGE, SUB-LEASE OR PART WITH POSSESSION OF THE
EQUIPMENT OR FILE OR PERMIT A LIEN TO BE FILED AG AINST THE EQUIPMENT. Lessce will not attach any of the Equipment fo any
real estate. Upon Lessor's reasonable request and at Lessee’s cost, Lessee will obtain from each person having an interest in the real estate where the
Equipment is located a waiver of any rights they may have in the Equipment. :
ASSIGNMENT BY LESSOR. This Lease, and the rights of Lessor hereunder and in and to the Equipment, may be assigned and reassigned in whole or
in part to one oF MOTS assignees by Lessor of its assigns at any time without the pecessity of obtaining the consent of Lessee; provided, however, no such
assignment or yeassignment chall be effective unless and until 1.essee shall have been given written notice of assigniment disclosing the name and address
of the assignee or its agent authorized to receive payments and otherwise service this Lease on its behalf. Upon receipt of notice of assignment, Lessee
agrees to record the same in records maintained for such purpose, and further, to make all payments as designated in the assignment, nobwithstanding any
claim, defense, setoft or counterclaim whatsoever (whether arising from a breach of this Lease of otherwise) that Lessee may from time 10 time have
against Lessor OF Lessor's assigns. Lessee agrees to execute all documents, including acknowledgnients of assignment, which may reasonably be
requested by Lessor Of its assigns to protect their interests in the Equipment and in this Lease.

COLLECTION ENPENSES, OVERDUE PAY MENT, TERM INATION. Lessee agrees that Lessor can, but does not have 1o, take on Lessee’s behalf
any action which Lessee fails to take as required by this Lease, and Lessor’s expenses will be in addition 1o that of the Rent which Lessee owes Lessor. If
Lessor receives any payment from Lessee after the due date, Lessee shall pay Lessor onl demand as a late charge 3% of such overdue amount, limited,
however, to the maximum amount allowed by law. Upon 30 days’ prior \ritten notice by Lessee to Lessor, and sO long as there is n0 Event of Default
then existing, Lessee shall have the option o purchase all, but not less than all, of the FEquipment covered by the Lease on any Rent Payment due date by
paying fo lLessor all Rent Payments then due (including accrued interest, if any) plus the Termination Vaiue amount set forth on the Payment Schedule to
the applicable Lease for such date. Upon satisfaction by Lessee of such purchase conditions, L.essor shall release its Lien on such Equipment and Lessee
chall retain iis title such Equipment “ag is, where is,” without representation of warranty by Lessor, express of implied, except for a representation that
such Equipment is free and clear of any Liens created by Lessor.

AGREED LEASE RATE FACTOR. Lessee understands that the Equipment may be purchased for cash (the “Equipment Cost™) or it may be leased.
By signing this Lease, Lessee acknowledges that it has chosen to lease the Equipment from Lessor for the Lease Term and that Lessee has agreed to pay
Rent. Fach payment of Rent includes & principal amount based on the Equipment Cost and a lease charge raie. If it is determined that 1 essee’s payments
under this Lease result in an interest payment higher than allowed by applicable law, then any excess interest collected will be applied to the repayment of .

“prineipal and interest will be charged at the highest rate allowed by law. In no event will Lessor charge of receive or will Lessee pay any amounts in

excess of the legal ammount.

T\’USCELLANEOUS. This Lease contains the entire agreement and supersedes any conflicting provision of any equipment purcha'sc order or any other
agreement. TIME IS OF THE ESSENCE IR THIS LEASE. 1fa court finds any provision of Lease to be unenforceable, the remaining terms of this
Lease shall remain ip effect. THIS LEASE IS A “FINANCE LEASE” AS PEFINED 1N ARTICLE 24 OF THE UNIFORM COMMERCIAL
CODYE. Lessee authorizes Tessor (of Lessor’s agent) 0 (a) obtain credit reporis, (b) make such other credit inquires as Lessor may deem necessary, and
(c) furnish payment history infornation to credit reporting agencies. To the extent permifted by law, Lessor may charge Lessee 8 fee of $250.00 fo cover
Lessor’s documentation and investigation costs.

NOTICES. Allof Lessee’s written notices to Lessor must be sent by certified [mail or recognized avernight delivery service, postage prepaid, to Lessor at
Lessor’s address stated in this Lease, OF by facsimile transmission 10 Lessor’s facsimile telephone number, with oral confirmation of receipt. Allof
Lessor’s notices to Lessee may be sent first class mail, postage prepaid, to Lessee’s address stated in this Lease. Al any time afier {his Lease is signed,
Lessee or Lessor may change an address of facsimile telephone aumber by giving notice to the other of the change.

ANTI-MOMEY LAUNDERTNG[INTERNAT{ONAL TRADE COMPLIANCE. lessee represents and warrants to Lessor, 88 of the date of this
Lease, the date of each advance of proceeds under the Lease, the date of any renewal, extepsion of modification of this Lease, and at all times until the
Lease has been terminated and all amovnts thereunder have been indefeasibly paid in full, that: (a) no Covered Entity (1) is a Sanctioned Persen; of (ii)
does business in oF with, or derives any of jts operating income from investments i or {ransactions with, any Sanctioned Country of Sanctioned Person in
violation of any 1aw, regulation, order or directive enforced by any Compliance Authority; (b) the proceeds of the Tease will not be used to fund any
unlawiul activieys (c) the funds used {o repay the Lease are not derived from any unlawful activity; and (d) each Covered Entity is in compliance with, and
no Covered Entity engages in any dealings or transactions prohibited by, any laws of the United States.

As used herein #Compliance Authority” means cach and all of the (a) U.S. Treasury Department/Ofﬁce of Foreign Assets Control, (b) U.S. Treasury
Departmcnt/}?inancial Crimes Enforcement Network, (€) U5, State Depamnent/Directorate of Defense Trade Controls, (@) U.S. Commerce
Department/Bureat of Industry and Security, (e} U.S. Internal Revenue Service, () US. Justice Department, and (g) US. Securities and Exchange
Commission; «Coyered Entity’ means Lessee, its affiliates and subsidiaries and direct and indirect owners; «Sanctioned Country” means a country
subject to a sanctions program paintained by any Compliance Authority; and «Ganctioned Person’ means any individual person, group, regime, entity ©
thing listed of otherwise recognized as @ specially designated, prohibited, sanctioned of debarred person oF entity, or subject fo any limitations 0
prohibitions (including but not limited to the blocking of property of rejection of trapsactions), under any order or directive of any Compliance Authorit
or otherwise subject 10, 0F specially designated under, any sanctions program maintained by any Compliance Aunthority.



26, UNA PATRIOT ACT NOTICE. 1o help the government fight the funding of terrorism and money laundering activities, Federal law peyuires alt
financial institubions (o obtain, verify and record iformation thai identifics cach lessee that opens an accounl. What this means: when the Lessee apens
an acconnt, Lossor will ash for the Business name, business address, taxpayer identifying number and other infurmation thot will alfow the Lessor to
Pty Lessee, such s organizational documents. For somye businesses and organizations, Lessor may also need 1o ask for identifying information and

ducinnentition relating o cortin individuals associated with the business or organization.

17 WAIVERS, LESSOR AND LESSER BACH AGRERTO WAV AND TO TAKE ALL REQUIRED STEPS TO WAIVE, ALL RIGHTS TO A

JURY TRIAL. To the extent Lesser is permitted by applicable faw, {essee waives aff rights and remedivs conferred npon @ Jossee by Article 2A
(Sections 308-322) of the Unitor Commercial Code including but not fimited to Lessee™s righis to! (1) caneel or repudiate this Leases (h) reject or
revohe teeeptanee of the Jaguipments (v recover danages Trom Lessor for any breach of warranty or for any ather reason: (d) grant seeurity interest in
any Eguipment in | Lestee's PosseRsIoN. T the extent Lessee is permitted by applicable faw. Lessee waives ay vights they now or fater may fave under
any shbne or atherwise which vequires { exsor 1o sell or olferwise use any Equipment to reduce Lessor's damages, which requires Lessor to provide
| exsee with notiee of detault intent o aeeclerate gmosiis beeoming due or acceleration of amounts becoming due, or which may otherwise limit or
mrodify any of Lessor's pights or remadics. ANY ACTION LESSER TAKES AGAINST LESSOR FOR ANY DEFAULT, INCLUDING BREACH
OF WARRANTY OR INDEMNITY. MUST BE STARTED WITHIN ONE VEAR AFTER THE EVENT, WINCIT CAUSED 1. Lessor will not
e liable for specifie performance of this Fease or Tor any Josses, damagys, delay of failure to deliver Equipment.

% SMALL ISSUER STATEMENT. Lessee frereby certifies w essor and its assipns thays a) the {essee designites the Lease as 2 “Ouathified Tax-lixempt
Obligation” Tor the purposes of Seetion 2653 of the Code: by Lessee will own and operate the Equipment in the perfornumice of its public purposes;
amd the Lguipment will not he subject W e nse or cantrol of any other entitys ¢} Lessee will pot designate more than $10,000,000 of tax-cxempt

Vendin year as sOunlitied Tax-Esempt Obljgation™. Lessee peasonably expects (o isstie no mone thin $10.000.000 of 1mx-

aragraph 3 herein above, the amount of tix-exempt obligations stated as

ubligations during the eurrent e

evempr obligations during the conent catendar vors and d) For puposes ol P

cither issned or designated B8 “Cnaditicd Tan-taempt Obligations™ includes lax-exempt ubligations issiied by all subordinate eptities of Lessee, as
provided in Section 205 (M (3 (121 ol the Code.

W, INMPORTANT INFORMATION ABOUT PHONE CALLS. By providing telephone numbes(s) 10 Lessar, pow or it any fater time, Lessee authorizes
1 essor and its affilines and designees o conaet Lessee regarding Lessee aecotnt(s) with Lessor of its alfitintes, whether cuch accounts are Lessee
dividial accounts or business secounts Tor which Lessee s a contact, at such numbers using any means, including but not limited 10 placing catls using
an automated dinfing sysieato celt, Vol or oiher wireless phone puber, o jeaving prerecorded niessages oF sending ext MEsSAEes, even if charges may
pe inenrred Tor the eatls oriext messages, Lossee consents thaat any phone call with Lessor may be monitored or recorded by Lessor.

U e w.vw‘ﬁ—-.ﬂ-w._*-_*w.p——_ﬁlp_——amﬁ_/___f___,_._———-—--—"________!———-—o;—'

IMPORTANT: READ BEFORE SIGNING, THE TERMS OF THIS LEASE SHOULD B READ CAREFULLY BECAUSE ONLY THOSE

TERMS IN WRITING ARE ENFORCEABLE. THRMS OR ORAL PROMISES WIICH ARE NOT CONTAINED N TS WRITTEN

AGREEMENT MAY NOT BE LEGALLY ENFORCED. THE TRRMS OF THIS LEASE MAY ONLY BE CHANGED BY ANOTHER \\’Rl'l“l’iCN

AGREEMENT BIUTWEEN LESSEE AND LESSOR,  LESSERE AGREES TO COMPLY WITH THE TERMS AND CONDITIONS OF THHS

PEASE. LESSER AGREES THAT THE BQUIPNMENY Wit 81 USED FOR BUSINESS PURPOSES ONLY AND NOT FOR PERSONAL,
FAMILY OR HOUSKHOLD PURPONES.
LESSER CERTIFIES THAT ALL THE INFORMATION GIVEN IN THIS LEASE AND LESSEE'S APPLICATION WAS CORRECT AND

COMPLETE WHEN THIS LEASE WAS SIGNED. THIS LEASE 1S NOT BINDING UPON LESSOR OR 1".1717[’,‘(?1'!\’1': UNLIESS AND UNTILL

LESSOR ENECUHTES TIHS LEASE. VHIS LEASE WILL BE GOVERNED BY THE LAWS OF THE STATE OF THE LESSEE,

Finance, LLC

RIRI-LEL-A B ey

PNC Equipment
C

Tawn of Breckenridge!
. I it
("Lesg,e/é) A
ﬁfzz 3:?! /- ‘l :

R LU . §
X A L &2

e

Aothonzud Sgeahae Authotizett Signakire

Rick Holwman o W@ .
T T Print Hame ‘e’_@gtjbs -

Frag Hame

Town Manager VA Pesiéent

o o (i 71 Tie:
fla-f i
Froo juF i

11 ;O S Hill Road g5 Dallon Ave.
2 < Cincinnali OH 45203
Rreckenridge, CO 80424 ’

OPINTON OF COUNSEL

| have seted as counsel the above-refercned Lessee {the “hessee) with respect o this Lease-Purchase Agreement by and benween the Lessee and Luessor
ghe “Lease™), ik i this capacity have roviewed the originat or duplicate ortginals of the Lease and such other documents as | hoave deened relevant. Based
ppon the furegoing, 1o of the opiton s (A Lesee is astue ora ity constituted political subdivision or ageney ofastate within the meaning of Scetion
103 of the Internal Revenoe Code of TR0 as amendud:s (B3) the exeeution. detivery and performance of the Lease by Lessee has Leen duly suthorized by all
pecessary action an the part of Lussed; (€) the Lease constituies a leyal, valid and binding obligation of Lexsee enforcenble in accordance with its lerms, exeepl
as limited by faws of weneral application aflecting the enforeement of creditors” rinhts, and docs not constitnte a dubt of Lessee which is prohibited by staic
Faws (1) the authorization. approval snd execution of the Lease and all other proceedings of Lessee related to the wransactions contemplated thereby have been
performed in aceardance with all ppen-mueeting s, public bidding nws, and all other applicable state faws, The undersigoed cortifies that (s)he is an
attorney duty autherized o practice iy in the State of Colorado.

The forending opinions i Jimited 1o the laws of such Stae and Tederal fines of the United States.

Attorey of Lessee
By \'\'%77{([4

I
print Nome: _Tifn B

Law firnye _ 4770
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“* BQUIPMENT FINANCE

AMENDMENT TO LEASE #205913000 :

This Amendment (“Amendment”), dated and effective as of the 8" day of June 2017,
supplements and is made a part of Lease #205913000 (“Lease”) between Town of Breckenridge
(“Lessee”) and PNC Bquipment Finance, LLC (“Lessor”).

In consideration of the mutual covenanis contained herein and other valuable consideration

received, and with the intent to be legally bound, the parties agree to amend the Lease as follows:

essor hereby acknowledges that Lessee shall purchase the equipment (“Equipment”)
described in Lease 4205913000 for one dollar ($1.00) at lease expiration. In order to exercise the $1.00

buyout, Lessee must not be in default under any of the provisions of the Lease.

[essee shall file as the owner of the Equipment for the payment of personal property tax and
shall report the Equipment as owned equipment on Lessee’s business property tax return. Lessee shall
promptly pay in full for all property taxes levied on of assessed against the Equipment listed on Lease #
205913000 during the initial term and all renewals and extensions. Lessee shall provide proof of said

filing or payment {0 Lessot upon request.

All other terms and conditions of the Lease shal] remain unchanged and in ful] force and

effect.

N WITNESS WHEREOF the parties hereto have caused this Améndment to be executed as

of the date written above.

To‘%’n of Breckenridge PNC Equipment Finance, LLC
,:"! ! 4 o N A -
| f § ; i | . Ef'/ e
[k |7 Bt - A |
Authorized Signature Authorized Signature
Rick Holman
—//// _____——»———’—‘-‘mch. - 3
- Printed Mame Printed Name ' K
Vice President

Town Manager

_TownManager

Title Title

- —



& PNC

" EQUIPMENT FINANCE

AMENDMENTTOLEASEPURCHASEAGREEMENT

This Amendment (‘Amendment”), dated and effective as of the 17th day of July, 2017, is to that certain
L ease-Purchase Agreement dated June 8, 2017 (the "Lease”) between Town of Breckenridge, with its principal
place of business at 150 Ski Hill Road (“Lessee”), and PNC Equipment Finance, LLC, with an address at 995
Dalton Avenue, Cincinnati, OH 45203 ("Lessor’).

In consideration of the mutual covenants contained herein and other valuable consideration received, and
with the intent o be legally bound, the parties amend the Lease as follows: :

NON-APPROPRIATION OF FUNDS The last sentence in the section titled "NON-APPROPRIATION OF
FUNDS’ is amended to: "At least 30 days prior to the end of Lessee's fiscal year, Lessee's chief
executive officer (or legal counsel) shall certify in writing that (a) funds have not been appropriated for the
upcoming fiscal period, and (b) Lessee has exhausted all funds legally available for the payment of
Rent.” ' :

All other terms and conditions of the Lease shall remain ’unchanged and in full force and effect.

IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be executed as of the date
above wriiten.

TOWN OE BREC/}KENR!DGE PNC EQUIPNMENT FINANCE, LLC
o ML OIS
] - ! i -? g - . \

| gk / A

Authorized Signature Aulhorized Signature
Rick Holman '

Printed Name Printed @gﬁﬁheiie G!Dbs
Town Manager Vice President

Title Title

3/15 PNC Amendment to Vendor Documents
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EQUIPMENT FINANCE

August 25, 2017

Town of Breckenridge
150 Ski Hill Road P.O. Box 168
Breckenridge, CO 80424

Re: Lease-Purchase Agreement 205913000 (“Rental Schedule™), by and between PNC Equipment Finance, LLC

(“Lessor”) and Town of Breckenridge (“Lessee”)

PDear Lessee:

PNC Equipment Finance, LLC is in receipt of the final invoice for the equipment that was ordered in connection with
the above-referenced Rental Schedule. Please be advised that the following information that may have been

incomplete or incorrect on the Lease Agreement has been updated:

[X] The final Schedule of Payment list is as follows due to the Acceptance Date of May 9, 2017:

Termination®

| [ payment | interest [ _Principa!

-—mmmm

mmm:m
| s7.024.41

$152,001.80

>/9/2018 | $0.00 |

 m | 3/t [ soo0| sseria|  s6L1%|
| ejop0me m@m
s | epome mwmm
T
v

8/9/2018 e | sanaan | s1227.0| 61035655
ofop018 | §7,699.32 | 544067
ﬂ-mm

mmm




20 12/9/2018 $0.00 | $378.80 378.80- $89,762.75
21 1/9/2019 $0.00 | $380.45 380.45- $90,154.61
22 2/9/2019 $0.00 | $382.11 382.11- $90,548.19
23 3/9/2019 $0.00 | $383.78 383.78- $90,943.48
24 4/9/2019 $0.00 | $385.46 385.46- $91,340.50
25 5/9/2019 | $7,699.32 | $387.14| $7,312.18 $83,808.96
26 6/9/2019 | $7,699.32 | $355.22| $7,344.10 $76,244.53
27 7/9/2019 | $7,699.32| $323.16| $7,376.16 $68,647.09
28 8/9/2019 | $7,699.32 | $290.96 | $7,408.36 $61,016.48
29 9/9/2019 | $7,699.32 | $258.61| $7,440.71 $53,352.55
30 10/9/2019 | $7,699.32 | $226.13 | $7,473.19 $45,655.16
31 11/9/2019 ©$0.00 | $193.51 193.51- $45,854.48
32 12/9/2019 $0.00 | $194.35 194.35- $46,054.66
33 1/9/2020 $0.00 | $195.20 195.20- $46,255.71
34 2/9/2020 $0.00 | $196.05 196.05- $46,457.65
35 3/9/2020 $0.00 | $196.91 196.91- $46,660.46
36 4/9/2020 1 $0.00 | $197.77 197.77- $46,864.17
37 5/9/2020 | $7,699.32| $198.63 | $7,500.69 $39,138.46
38 6/9/2020 | $7,699.32| $165.89 | $7,533.43 $31,379.02
39 7/9/2020 | $7,699.32 | $133.00 | $7,566.32 $23,585.71
40 8/9/2020 | $7,699.32| $99.97| $7,599.35 $15,758.38
41 9/9/2020 | $7,699.32| $66.79 | $7,632.53 $7,896.88
42 10/9/2020 | $7,699.32 | $33.47 | . $7,665.85 $1.00
43 11/9/2020 $0.00 $0.00 $0.00 - $1.00
44 12/9/2020 $0.00 $0.00 $0.00 $1.00
45 1/9/2021 $0.00 $0.00 $0.00 $1.00
46 2/9/2021 $0.00 $0.00 $0.00 $1.00
47 3/9/2021 $0.00 $0.00 $0.00 $1.00
48 4/9/2021 $0.00 $0.00 $0.00 $1.00

All other terms and conditions of the Rental Schedule shall remain unchanged and in full force and effect.

T OV

Prmt ame: __Afinha
Title: .




Attached to and made a patt of that certain Lease-Purchase A

SCHEDULE OF PAYMENTS
Lease Number 205913000

Equipment Finance, LLC, as Lessor, and Town of Breckenridge, as Lessee.

Rent payments are payable as follows:

Payment Terminam
Number Date payment | Interest Principal Amount*
1 $7,699.32 $0.00 | $7,699.32 $166,440.63
2 $7,699.32 | $671.96 $7,027.36 | $159,202.44
| 3 $7,699.32 | $642.73 $7,056.59 | $151,934.16
4 $7,699.32 | $613.39 $7,085.93 | $144,635.65
5 $7,699.32 | $583.93 $7,115.39 | $137,306.80
6 $0.00 | $554.34 | 554.34- $137,877.77
7 $0.00 | $556.64 556.64- | $138,451.11
8 $0.00 | $558.96 558.96- | $135,026.84
9 $0.00 | $561.28 561.28- | $139,604.95
10 $0.00 | $563.62 563.62- | $140,185.48
11 $0.00 | $565.96 565.96- | $140,768.42
12 $7,699.32 | $568.31 $7,131.01 | $133,423.48
13 $7,699.32 | $538.66 $7,160.66 | $126,048.00
14 $7,699.32 | $508.88 $7,190.44 | $118,641.85
i5 $7,699.32 | $478.98 $7,220.34 | $111,204.90
16 $7,699.32 | $448.96 $7,250.36 | $103,737.03
17 $7,699.32 | $418.81 $7,280.51 | $96,238.10
18 $0.00 | $388.53 388.53- | $96,638.29
19 $0.00 | $390.15 390.15- | $97,040.14
20 $0.00 | $391.77 391.77-| $97,443.67
21 $0.00 | $393.40 393.40- | $97,848.87
22 $0.00 | $395.04 395.04- | $98,255.76
23 $0.00 | 5396.68 396.68- | $98,664.34
24 $7,699.32 | $398.33 $7,300.99 | $91,144.32
25 $7,699.32 | $367.97 $7,331.35| $83,593.03
26 47,669.32 | $337.48 $7,361.84 | $76,010.33
27 $7,699.32 | $306.87 $7,392.45 | $68,396.11
28 $7,699.32 | $276.13 | $7,423.19 | $60,750.22
259 $7,699.32 | 5245.26 $7,454.06 | $53,072.54
30 $0.00 | $214.27 214.27- 1 $53,293.24
31 $0.00 | $215.16 215.16- | $53,514.86
32 $0.00 | $216.05 216.05- | $53,737.3%
33 $0.00 | 5216.95 216.95-| $53,960.85
34 $0.00 | $217.85 217.85- | $54,185.23
35 $0.00 | $218.76 | 218.76-| $54,410.55
36 $7,699.32 | 5219.67 $7,479.65 | $46,706.51
37 $7,699.32 | $188.56 $7,510.76 | $38,970.43

E28

greement dated as of June 8, 2017 by and between PNC



38 $7,699.32 | $157.33 | $7,541.99 | $31,202.18
39 $7,699.32 | $125.97 | $7,573.35 | $23,401.63
40 $7,699.32 | $94.48 | $7,604.84 | $15,568.65
41 $7,699.32 | $62.85 | $7,636.47 | $7,703.08
42 $0.00 | $31.10 31.10-| $7,735.11
43 $0.00 | $31.23 31.23-| $7,767.28
a4 $0.00 | $31.36 31.36-| $7,799.58
45 $0.00} 3$31.49 31.49- $7,832.02
46 $0.00 | $31.62 | ° 31.62-| $7,864.59
a7 $0.00| $31.75 31.75- $7,897.29
48 $7,699.32 | $31.88 | $7,667.44 $0.00

*As provided in Section 21 of the Lease-Purchase Agreement.

Town of Breckenndce

CLess) ]
X ﬁ&m d}

Aulhonzed Stgr ture,
R1i BSiman

Prnt L}@ma
own Manager

Title:

150 Ski Hill Road
Breckenridge, CO 80424

PNC Equipment Finance, LLC

/% //MMMbﬁ

Michelle Gibbs

Title
Vll }E PI esujel il

995 Dalton Ave.
Cincinnati, OH 45203
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CERTIFICATE OF ACCEPTANCE
Lease Number: 205913000

Quantity Description ' Serial No.

108 (108) TKV I10EX GPS Systems
" Security Interest in (108) owned E-Z-Go Golf Vehicles upon which GPS Units are to be installed
Together with all attachments, tooling, accessories, appurtenances, and additions thereto.

[] or see attached Equipment Schedule
Lessee, through its authorized representative, hereby certifies to Lessor that:

1. The Equipment has been delivered to the location where it will be used, which is the Equipment Location given in the Lease-Purchase
Agreement (“Lease”);

2. All of the Equipment has been inspected and is (a) complete, (b) properly installed, (c) functioning, and (d) in good working order;

3. Lessee accepts the Equipment for all purposes under the Lease as of _ May 9 , 2017 (the “Acceptance Date”), which is the
date on which the Equipment was delivered and installed,;

4. The Equipment is of a size, design, capacity and manufacture acceptable to Lessee and suitable for Lessee’s purposes; and

5. Lessee is not in default under the Lease, no Non-Appropriation of Funds (as described in the Lease) has occurred, and all of Lessee’s
statements and promises set forth in the Lease are true and correct.

" Lessor is hereby authorized to insert serial numbers on the Lease.

A t
THIS CERTIFICATE OF ACCEPTANCE IS SIGNED THIS 16 DAYOR o0 .20 %7

Town ot‘Breckenridqe _
("Les;%ég”) N i

74 fi{ L7
x Qo 2

A J
Authorized Signature
Rick Holman

Print Name
Town Manager

Title: ¢ 3
“F- il (]

Date

150 Ski Hill Road
Breckenridge, CO 80424




RESOLUTION AND CERTIFICATE OF INCUMBENCY
Lease Numnber 205913000

Lessee: Town of Breckenridge
Amount $168,292.16

WHEREAS, Lessee, a body politic and corporate duly organized and existing as a political subdivision, municipal corporation or similar public entity of the State or
Commonwealth (the "Slate”) is authorized by the laws of the State to purchase, acquire and lease certain equipment and other property for the benefit of the
Lessee and its inhabitants and {6 enter intc contracts with respect thereto; and :

WHEREAS, pursuant to applicable law, the governing body of the Lessee {("Governing Body") is authorized to acquire, dispose of and encumber real and personal
property, including, without fimitation, rights and interes{ in property, leases and easements necessary o the functions or operations of the Lessee.

ase-Purchase Agreements or lease schedules ("Leases”) in the

WHEREAS, the Governing Body hereby finds and determines that the execution of one ovr more Le
(‘Equipment”) lo be described in the Leases is appropriale and

principal amount not exceeding the amount stated above for the purpose of acquiring the property
necessary to the functions and operations of the Lessee.

WHEREAS, PNC Equipment Finance, LLC ("Lessor”) shall act as Lessor under said Leases.
NOW, THEREFORE, Be It Ordained by the Governing Body of the Lessee:

Section 1. Either one of the _Town Manager OR (each an “Authorized Representative”) acting on behalf of the Lessee,

is hereby authorized to negotiate, enter
Governing Body, which document is aval
hereby authorized to negotiate, enter int

into, execute, and deliver one or more Leases in substantially the form set forth in the document presently before the
ilable for public inspection at the office of the Lessee. Each Authorized Representative acting on behalf of the Lessee is
o, execute, and deliver such other documents relaling to the Lease as the Authorized Representative deems necessary

and appropriate. Al other related contracts and agreements necessary and incidental to the Leases are hereby authorized.

Section 2. By a written instrument signed by any Authorized Representative, said Authorized Representative may designate specifically identified officers or
employees of the Lessee to execute and deliver agreements and documents relating to the Leases on behalf of the Lessee.

Section 3. The aggregate original principal amount of the Leases shall not exceed the amount stated above and shall bear interest as sef forth in the Leases and
the Leases shall contain such options to purchase by the Lessee as set forth therein.

nual appropriation or renewal by the Governing Body as set forth in each Lease and

Section 4. The Lessee’s obligations under the Leases shall be subject to an
ee or indebledness under the Constitution or laws of the State.

the Lessee’s obligations under the Leases shall nol constitute general obligations of the Less

Section 5. As to each Lease, the Lessee reasonably anticipates to issue not more than $10,060,000 of tax-exempt obligations (other than "private activity bonds”
which are not “gualified 501(c)(3) bonds”) during ihe fiscal year in which each such Lease is issued and hereby designates each Lease as a qualified tax-exempt
obligation for purposes of Section 265(b) of the Internal Revenue Code of 1986, as amended.

Section 6. This resolution shall take effect immediately upon its adoption and approval.

/? I N
SIGNATURES AND TITLES OF AUTHORIZED REPRESENTATIVES: AUTHORIZED LEASE SIGHORS OrﬁY i! I
Rick Holman Town Manager f\éz,;k[f ’} f/}g.,i ol
i { -
Name Title Signature
Name Title  Signature
July 25 17

20 ©

does hereby certify that | am the duly elected or appointed and acting Secrelary/Clerk of the above
laws of the State where Lessee is located, that | have (he title stated below, and thal, as of the
d officers of the Lessee holding the offices set forth opposite their respective names.

ADOPTED AND APPROVED on this

Section 7. 1, the undersigned Secretary/Clerk identified below,
Lessee, a political subdivision duly organized and existing under the
date hereof, the individuals named below are the duly elected or appointe

The undersigned Secretary/Clerk of the above-named Lessee hereby certifies and attests thal the undersigned has access o the official records of the Governing
: Body of the Lessee, that {he foregoing resolutions were duly adopled by said Governing Body of the Lessee at a meeting of said Governing Body and that such
resolutions have not been amended or altered and are in full force and effect on the date stated below.

LESSEE: Town of Breckenridge A Jf":\",““i’:‘t“
a7 = e BRECKL
/ L et [SEAG] Qb <y MA,é"“@
Signalture of Secretary/Clerk of Lessee . 3,}(;_\.‘-({%@3 C‘/sfd,..'oo
N RO e
Print Name: Il CUS,&’J/rW] ff(\)é? S %.‘m ,
Official Title:_ To w1 é’,/f/}ca N e 2
Date: - 16, 1 15 A ey L
ate Ao}u‘d { A 7 5(; o B&E&‘iﬁii&g% 8@
-~ M .I T
A - g 7
. SEP\\',’Q\/A 4
AREEN IR s
2 JOQUN \q\(),,ns;f}‘"
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g




