
ORDINANCE NO. 26 

Series 2017 

AN ORDINANCE APPROVING A LEASE-PURCHASE AGREEMENT WITH PNC EQUIPMENT 
FINANCE, LLC 

(Lease Number 205913000) 

Amount $169,292.16 

WHEREAS, the Town of Breckenridge ("Lessee") is a home rule municipal corporation 
organized and existing under Article XX of the Colorado Constitution, and is authorized by the 
laws of the State to purchase, acquire, and lease certain equipment and other property for the 
benefit of the Lessee and its inhabitants and to enter into contracts with respect thereto; and 

WHEREAS, pursuant to applicable law, the Town Council of the Town of Breckenridge is 
authorized to acquire, dispose of, and encumber real and personal property, including, without 
limitation, rights and interest in property, leases, and easements necessary to the functions or 
operations of the Lessee; and 

WHEREAS, the Town Council hereby finds and determines that the execution of one or 
more Lease-Purchase Agreements or lease schedules ("Leases") in the principal amount not 
exceeding the amount stated above for the purpose of acquiring the property ("Equipment") to 
be described in the Leases is appropriate and necessary to the functions and operations of the 
Lessee; and 

WHEREAS, PNC Equipment Finance, LLC ("Lessor") shall act as Lessor under said 
Leases; and 

WHEREAS, included in the financing package for the Leases is a Security Agreement; 
and 

WHEREAS, Section 15.3 of the Town Charter requires that an ordinance be adopted in 
order for the Town to mortgage its personal property. 

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN OF 
BRECKENRIDGE, COLORADO: 

Section 1. Either one of the Mayor or the Town Manager of the Town of Breckenridge 
(each an "Authorized Representative") acting on behalf of the Lessee, is hereby authorized to 
negotiate, enter into, execute, and deliver one or more Leases in substantially the form set forth 
in the document presently before the Town Council, which document is available for public 
inspection at the office of the Lessee. Each Authorized Representative acting on behalf of the 
Lessee is hereby authorized to negotiate, enter into, execute, and deliver such other documents 
relating to the Lease as the Authorized Representative deems necessary and appropriate. All 
other related contracts and agreements necessary and incidental to the Leases are hereby 
authorized. 

Section 2. By a written instrument signed by any Authorized Representative, said 
Authorized Representative may designate specifically identified officers or employees of the 
Lessee to execute and deliver agreements and documents relating to the Leases on behalf of 
the Lessee. 

Section 3. The aggregate original principal amount of the Leases shall not exceed the 
amount stated above and shall bear interest as set forth in the Leases and the Leases shall 
contain such options to purchase by the Lessee as set forth therein. 

Section 4. Financial obligations of the Lessee under the Lease payable after the current 
fiscal year are contingent upon funds for that purpose being appropriated, budgeted and 
otherwise made available by the Town Council of the Town of Breckenridge, Colorado. In the 
event sufficient funds shall not be made available, the Lease may be terminated by either party 
without penalty. The Lessee's obligations under the Lease shall not constitute a general 
obligation indebtedness or multiple year direct or indirect debt or other financial obligation 
whatsoever within the meaning of the Constitution or laws of the State of Colorado. 

Section 5. As to each Lease, the Lessee reasonably anticipates to issue not more than 
$10,000,000 of tax-exempt obligations (other than "private activity bonds" which are not 
"qualified 501 (c)(3) bonds") during the fiscal year in which each such Lease is issued and 



hereby designates each Lease as a qualified tax-exempt obligation for purposes of Section 
265(b) of the Internal Revenue Code of 1986, as amended. 

Section 6. Minor changes to or amendments of the approved Leases may be made by 
the Town Manager if the Town Attorney certifies in writing that the proposed changes or 
amendments do not substantially affect the consideration to be received or paid by the Town 
pursuant to the approved Leases, or the essential elements of the approved Leases. 

Section 7. The Town Council of the Town of Breckenridge hereby finds, determines and 
declares that an emergency exists and that this ordinance is necessary for the immediate 
preservation of public property, health , welfare, peace or safety because of the immediate need 
to approve the financing described in this ordinance. The Town Council further determines that 
the adoption of this ordinance as an emergency ordinance is in the best interest of the citizens 
of the Town of Breckenridge. 

Section 8. Pursuant to Section 5.11 of the Breckenridge Town Charter this ordinance 
shall take effect and be in full force upon adoption of this ordinance by the affirmative votes of at 
least five (5) members of the Town Council. 

Section 9. This ordinance shall be published in full within ten (10) days after adoption, or 
as soon thereafter as possible, as required by Section 5.11 of the Breckenridge Town Charter. 

ADOPTED AND APPROVED as an Emergency Ordinance this 2?1h day of July, 2017. 

ATTEST: 

Helen Cospolich , CMC, 
Town Clerk 

APPROVED IN FORM 

TOWN OF BRECKENRIDGE, a Colorado 
municipal corporation 
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Lease-Purchase Agreement Dated as of June 8, 2017 

Lease Number: 205913000 

Lessor: 

Lessee: 

Equipment 
Description 

Rent 
Payment 
Schedule 

PNC Equipment Finance, LLC 
995 Dalton Avenue 
Cincinnati, OH 45203 

LESSEE FULL LEGAL NAME 

Town of Breckenridge 
150 Ski Hill Road 
Breckenridge, CO 80424 

See attached Certificate of Acceptance for Equipment Description 

FEDERAL TAX ID 

84-6000637 

Lease Term is for 48 months, with 24 (Twenty-Four) Monthly Rent payments due in the amount of$7,699.32 due in 

Advance, in the months of May, June, July, August, and September of each year. Payments are due on the 9th of each 

month, beginning May 9, 2017. 

Lessee shall pay Rent payments exclusively from legally available funds in U.S. currency to Lessor in the amounts and on the 

dates set forth herein, without notice or demand. 

TERMS AND CONDITIONS 

1. LEASE. Subject to the terms of this Lease, Lessee agrees to lease from Lessor the equipment (the "Equipment") described in the attached Certificate of 

Acceptance when Lessor accepts this Lease. Lessee agrees to be bound by all the terms of this Lease. 

2. DELIVERY AND ACCEPTANCE OF EQUIPMENT. Acceptance of the Equipment occurs upon delivery. When Lessee receives the Equipment, 

Lessee agrees to inspect it and to verify by telephone or in writing such information as Lessor may require. Delivery and installation costs are Lessee's 

responsibility. If Lessee signed a purchase contract for the Equipment, by signing this Lease Lessee assigns its rights, but none of its obligations under the 

purchase contract, to Lessor. 
3. RENT. Lessee agrees to pay Lessor Rent (plus applicable taxes) in the amount and frequency stated above. If Lessee's Rent payments are due in 

Advance, Lessee's first Rent payment is due on the date Lessee accepts the Equipment under the Lease. Lessor will advise Lessee as to (a) the due date of 

each Rent payment, and (b) the address to which Lessee must send payments. Rent is due whether or not Lessee receives an invoice from Lessor. Lessee 

will pay Lessor any required advance rent when Lessee signs this Lease. Lessee authorizes Lessor to change the Rent by not more than 15% due to 

changes in the Equipment configuration, which may occur prior to Lessor's acceptance of this Lease. Restrictive endorsements on checks Lessee sends to 

Lessor will not reduce Lessee's obligations to Lessor. Unless a proper exemption certificate is provided, applicable sales and use taxes will be added to 

the Rent. 
NON-APPROPRIATION OF FUNDS. Lessee intends to remit all Rent and other payments to Lessor for the full Lease Term if funds are legally 

available. In the event Lessee is not granted an appropriation of funds at any time during the Lease Term for the Equipment subject to this Lease and 

operating funds are nofotherwise available to Lessee to pay the Rent and other payments due and to become due under this Lease, and there is no other 

legal procedure or available funds by or with which payment can be made to Lessor, and the non-appropriation did not result from an act or omission by 

Lessee, Lessee shall have the right to return the Equipment in accordance with Section 16 of the Lease and terminate this Lease on the last day of the 

fiscal period for which appropriations were received without penalty or expense to Lessee, except as the portion of Rent for which funds shall have been 

appropriated and budgeted. At least 30 days prior to the end of Lessee's fiscal year, Lessee's chief executive officer (or legal counsel) shall certify in 

writing that (a) funds have noc been appropriated for the upcoming fiscal period, (b) such non-appropriation did not result from any act or failure to act by 

Lessee, and ( c) Lessee has exhausted all funds legally available for the payment of Rent. 

4. UNCONDITIONAL OBLIGATION. LESSEE AGREES THAT IT IS UNCONDITIONALLY OBLIGATED TO PAY ALL RENT AND ANY 

OTHER AMOUNTS DUE UNDER THIS LEASE IN ALL FISCAL YEARS IN WHICH FUNDS HAVE BEEN APPROPRIATED NO 

MATTER WHAT HAPPENS, EVEN IF THE EQUIPMENT IS DAMAGED OR DESTROYED, IF IT IS DEFECTIVE OR IF LESSEE HAS 

TEMPORARY OR PERMANENT LOSS OF ITS USE. LESSEE IS NOT ENTITLED TO ANY REDUCTION OR SET-OFF AGAINST RENT 

OR OTHER AMOUNTS DUE UNDER THIS LEASE FOR ANY REASON WHATSOEVER. 

5. DISCLAIMER OF WARRANTIES. THE EQUIPMENT IS BEING LEASED TO LESSEE IN "AS IS" CONDITION. LESSEE AGREES 

THAT LESSOR HAS NOT MANUFACTURED THE EQUIPMENT AND THAT LESSEE HAS SELECTED THE EQUIPMENT BASED 

UPON LESSEE'S OWN JUDGMENT. LESSEE HAS NOT RELIED ON ANY STATEMENTS LESSOR OR ITS EMPLOYEES HAVE 

MADE. LESSOR HAS NOT MADE AND DOES NOT MAKE ANY EXPRESS OR Th1PLIED REPRESENTATIONS OR WARRANTIES 

WHATSOEVER, INCLUDING WITHOUT LTh1ITATION, THE EQUIPMENT'S MERCHANTABILITY, FITNESS FOR A PARTICULAR 

PURPOSE, SUITABILITY, DESIGN, CONDITION, DURABILITY, OPERATION, QUALITY OF MATERIALS OR WORKMANSHIP, OR 

COMPLIANCE WITH SPECIFICATIONS OR APPLICABLE LAW. Lessee is aware of the name of the Equipment manufacturer and Lessee will 

contact the manufacturer for a description of Lessee's warranty rights. lfthe manufacturer has provided Lessor with a warranty, Lessor assigns its rights 

to such warranty to Lessee and Lessee may enforce all warranty rights directly against the manufacturer of the Equipment. Lessee agrees to settle any 

dispute regarding performance of the Equipment directly with the manufacturer of the Equipment. 

6. TITLE AND SECURITY INTEREST. Unless otherwise required by the laws of the state where Lessee is located, Lessee shall have title to the 

Equipment immediately up·on delivery and shall be deemed to be the owner of the Equipment as long as Lessee is not in default under this Lease. In the 

event of a default, title to the Equipment shall revert to Lessor free and clear of any rights or interest Lessee may have in the Equipment. To secure all of 

Lessee's obligations to Lessor under this Lease Lessee hereby grants Lessor a security interest in (a) the Equipment to the extent of Lessee's interest in the 

2 



Equipment, (b) anything attached, added, replaced and/or substituted to the Equipment at any tin1e, (c) any money or property from the sale of the 

Equipment, and (d) any money from an insurance claim if the Equipment is lost or damaged. Lessee agrees that the security interest will not be affected if 

this Lease is changed in any way. 

7. USE, !'vIAlNTENANCE AND REPAIR. Lessee will not move the Equipment from the Equipment Location without Lessor's advance written consent. 

Lessee will give Lessor reasonable access to tbe Equipment Location so that Lessor can check the Equipment's existence, condition and proper 

maintenance. Lessee will use the Equipment in the manner for which it was intended, as required by all applicable manuals and instructions, and keep it 

eligible for any manufacturer's ce1iification and/or standard full service maintenance contract. At Lessee's own cost and expense, Lessee will keep the 

Equipment in good repair, condition and working order, ordinary wear and tear excepted. Lessee will not make any permanent alterations to the 

Equipment. 

8. TAXES. Lessee agrees to pay Lessor, wben invoiced, all taxes (including any sa Jes, use and personal prope1i)' taxes), fines, interest and penalties relating 

to this Lease and the Equipment (excluding taxes based on Lessor's net income). Lessee agrees to file any required personal property tax returns and, if 

Lessor asks, Lessee will provide Lessor with proof of payment. Lessor does not have 1o contest any 1ax assessments. 

9. INDEivlNITY. Lessor is not responsible for any injuries, damages, penalties, claims or losses, inducing legal expenses, incurred by Lessee or any other 

person caused by the transportation, installation, manufacture, selection, purchase, lease, ownership, possession, modification, maintenance, condition, 

operation, use, return or disposition of the Equipment. To the extent permitted by law, Lessee agrees to reimburse Lessor for and defend Lessor against 

any claims for such losses, damages, penalties, claims, injuries, or expenses. This indemnity continues even after this Lease has expired, for acts or 

omissions that occurred during the Lease Term. 

10. IDENTIFICATION. Lessee authorizes Lessor to insert or correct missing infornrntion on this Lease, including Lessee's official name, serial numbers 

:md any other information describing the Equipment. Lessor will send Lessee copies of such changes. Lessee will attach to the Equipment any name 

plates or stickers Lessor provides Lessee. 

11. LOSS OR DAMAGE. Lessee is responsible for any loss of the Equipment from any cause at all, whether or not insured, from tl1e time the Equipment is 

shipped to Lessee until it is returned to Lessor. If any item of Equipment is lost, stolen or damaged, Lessee will promptly notif'y Lessor of such event. 

Then, at Lessor's option, Lessee will either (a) repair the Equipment so that it is in good condition and working order, eligible for any manufacturer's 

certification, or (b) pay Lessor an amount equal to the Net Book Value (as defined in Section 14) of the lost, stolen or damaged Equipment. TfLessee has 

satisfied their obligations under this Section J 1, Lessor will forward to Lessee any insurance proceeds which Lessor receives for lost, damaged, or 

destroyed Equipment. Ir Lessee is in default, Lessor will apply any insurance proceeds Lessor receives to reduce Lessee's obligations under Section 14 of 

this Lease. · 

12. INSURANCE. Lessee agrees to (a) keep the Equipment fully insured against loss, naming Lessor as loss payee, and (h) obtain a general public liability 

insurance policy covering both personal injury and property damage in amounts not less than Lessor may tell Lessee, naming Lessor as additional insured, 

until Lessee has met all their obligations under this Lease. Lessor is under no duty to tell Lessee if Lessee's insurance coverage is adequate. The policies 

shall state that Lessor is to be notified of any proposed cancellation at least 30 days prior to the date set for cancellation. Upon Lessor's request, Lessee 

agrees to provide Lessor with certificates or other evidence of insurance acceptable to Lessor. If Lessee does not provide Lessor with evidence of proper 

insurance within ten days of Lessor's request or Lessor receives notice of policy cancellation, Lessor may (but Lessor is not obligated to) obtain insurance 

on Lessor's interest in the Equipment at Lessee's expense. Lessee will pay all insurance premiums and related charges. 

13. DEFAULT. Lessee will be in default under this Lease if any of the following happens: (a) Lessor does not receive any Rent or other payment due under 

this Lease within ten days after its due date, (b) Lessee fails to perfom1 or observe any other promise or obligation in this Lease and does not conect the 

default within ten days after Lessor sends Lessee written notice of default, (c) any representation, warranty or statement Lessee has made in this Lease 

shall prove to have been false or misleading in any material respect, (d) any insurance carrier cancels or threatens to cancel any insurance on the 

Equipment, (e) the Equipment or any part of it is abused, illegally used, misused, lost, destroyed, or damaged beyond repair, (t) a petition is filed by or 

against Lessee under any bankruptcy or insolvency laws, or (g) Lessee defaults on any other agreement between it and Lessor (or Lessor's affiliates). 

14. REl\'fEDTES. Upon the occurrence of a default, Lessor may, in its sole discretion, do any or all of the following: (a) provide written notice to Lessee of 

default, (b) as liquidated damages for loss of a bargaiJ1 and not as a penalty, declare due and payable, the present value of (i) any and all amounts which 

may be then due and payable by Lessee to Lessor under this Lease, plus (ii) all Rent payments remaining through the end of the then current fiscal year, 

discounted at tbe h1gher of 3% or the lowest rak allowed by law (collectively, the "Net Book Value") and (c) require Lessee to immediately return the 

Equipment to Lessor. Lessor has the right to require Lessee to make the Equipment available to Lessor for repossession during reasonable business hours 

or Lessor may repossess the Equipment, so long as Lessor does not breach the peace in doing so, or Lessor may use legal process in compliance with 

applicable law pursuant to court order to have the Equipment repossessed. Lessee will not make any claims against Lessor or the Equipment for trespass, 

damage or any other reason. Jf Lessor takes possession of the Equipment Lessor may (a) sell or lease the Equipment at public or private sale or lease, 

and/or (b) exercise such other rights as may be allowed by applicable law. Although Lessee agrees that Lessor has no obligation to sell the Equipment, if 

Lessor does sell the Equipment, Lessor will reduce the Net Book Value by the amounts Lessor receives. Lessee will immediately pay Lessor the 

remaining Net Book Value. Lessee agrees (a) that Lessor only needs to give Lessee ten days' advance notice of any sale and no notice of advertising, (b) 

to pay all ofthc costs Lessor incurs to enforce Lessor's rights against Lessee, including attorney's fees, and (c) that Lessor will retain all ofLessor's rights 

against Lessee even if Lessor does not choose to enforce them at the time of Lessee's default. 

15. LESSEE'S OPTTON AT END OF LEASE. Provided Lessee is not in default, upon expiration of !he Lease Term, Lessee has the option to purchase all 

but not less than all of the Equipment for $1.00 (plus all sales and other applicable taxes). 

16. RETURN OF EQUIPMENT. Jf (a) default occurs, or (b) a non-appropriation of funds occurs in accordance with Section 3, Lessee will immediately 

return the Equipment to any location(s) in the continental United States and aboard any carriers(s) Lessor may designate. The Equipment must be 

properly packed for shipment in accordance with the manufacturer's recommendations or specifications, freight prepaid and insured, maintained in 

accordance with Section 7, and in "Average Saleable Condition." "Average Saleable Condition" means that all of the Equipment is immediately available 

for use by a third party buyer, user or lessee, other than Lessee named in this Lease, without the need for any repair or refi.irbishment. All Equipment must 

be free of markings. Lessee will pay Lessor for any missing or defective parts or accessories. Lessee .will continue to pay Rent until the Equipment is 

received and accepted by Lessor. 

17. LESSEl~'S REPRESENTATJONS AND WARRANTIES. Lessee hereby represents and warrants to Lessor that as of the date of this Lease, and 

throughout the Lease Term: (a) Lessee is the entity indicated in this Lease; (b) Lessee is a State or a fully constituted political subdivision or agency of 

the State in which Lessee is located; (c) Lessee is duly organized and existing under the Constitution and laws of the State in which they are located; (d) 

Lessee is authorized to enter into and carry out Lessee's obligations under this Lease, any documents relative to the acquisition of the Equipment and any 

other documents required to be delivered in connection with this Lease (collectively, the "Documents"); (e) the Documents have been duly authorized, 

executed and delivered by Lessee in accordance with all applicnble lnws, rules, ordinances, mid regulations, the Documents are valid, legal, binding 

agreements, enforceable in accordance with their terms and the person(s) signing the Documents have the authority to do so, are acting with the foll 

authorization of Lessee's governing body, and hold the offices indicated below their signature, each of which are genuine; (f) the Equipment is essential to 

the immediate performance of a governmental or proprietary function by Lessee within the scope of Lessee's authority and shall be used during the Lease 
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Temi only by Lessee and only to perfomi sud1 function; (g) Lessee intends to use the Equipment for the entire Lease Tem1 and shall take all necessal)' 

action to include in Lessee's annual budget any funds required to fulfill Lessee's obligations for each fiscal year during the Lease Term; (h) Lessee has 

complied fully with all applicable law governing open meetings, public bidding and appropriations required in connection with this Lease and the 

acquisition of the Equipment; (i) Lessee's obligations to remit Rent under tliis Lease constitutes a cuJ1'ent e)lpense and not a debt under applicable state 

law and no provision of this Lease constitutes a pledge of Lessee's tax or general revenues, and any provision which is so consb·ucted by a court of 

competent jurisdiction is void from the inception of this lease; (j) all payments due and to become due during Lessee's curreni fiscal year are within the 

fiscal budget of such year, and are included within an unrestricted and unencumbered appropriation currently available for the lease/purchase of tbe 

Equipment; (k) Lessee shall not do or cause to be done any act which shall cause, or by omission of any act allow the interest po1iion of any Rent payment 

to become inc!udible in .Lessor's gross income for Federal income taxation purposes under the Internal Revenue Code of 1986, as amended, (tbe '.'Code"); 

(l) Lessee shall maintain a complete and accurate record of all assig1m1ents of this Lease in the fonn sufficient to comply with the book entry requirements 

of Section 149(a) of the Code and the regulations prescribed there under from time to time; (m) Lessee shall comply with the infommtion reporting 

requirements of Section 149(e) of the Code; such compliance shall include, but not be limited to, the e)lecution ofIRS Form 8038-G or 8038-GC; and (n) 

all financial information Lessee has provided to Lessor is true and accurate and provides a good representation of Lessee's financial condition. 

18. LESSEE'S PROlVUSES. In addition to the other provisions of this Lease, Lessee agrees that during tbe term of this Lease (a) Lessee· will promptly 

notify Lessor in w1iting if it moves its principal office or changes its name or legal strncture, (b) Lessee will provide to Lessor such financial infonnation 

as may reasonably request from time to time, and (c) Lessee will take any action Lessor reasonably requests to protect Lessor's 1ights in the Equipment 

and to meet Lessee's obligations under this Lease. 

19. ASSIGNMENT. LESSEE \VILL NOT SELL, TRANSFER, ASSIGN, PLEDGE, SUB-LEASE OR PART iVlTH POSSESSION OF THE 

EQUIPMENT OR FILE OR PERMIT A LillN TO BE FILED AGAINST THE EQUIPMENT. Lessee will not attach any of the Equipment to any 

real estate. Upon Lessor's reasonable request and at Lessee's cost, Lessee will obtain from each person having an interest in the real estate where the 

Equipment is located a waiver of any rights they may lrnve in the Equipment. 

20. ASSIGNMENT BY LESSOR. This Lease, and the rights of Lessor hereunder and in and to the Equipment, may be assigned and reassigned in whole or 

in part to one or more assignees by Lessor or its assigns at any time without the necessity of obtaining the consent of Lessee; provided, however, no such 

assignment or reassignment shall be eftective unless and until Lessee shall have been given written notice of assignment disclosing the name and address 

of the assignee or its agent authorized to receive payments and otherwise service tbis Lease on its behalf. Upon receipt of notice of assignment, Lessee 

agrees to record the same in records maintained for such purpose, and fortber, to make aJJ payments as designated in the assignment, notwithstanding any 

claim, defense, setoff or counterclaim whatsoever (whether arising from a breach of this Lease or otherwise) that Lessee may from time to ti.me have 

against Lessor or Lessor's assigns. Lessee agrees to execute all documents, including acknowledgments of assignment, which may reasonably be 

requested by Lessor or its assigns to protect their interests in the Equipment and in this Lease. 

21. COLLECTION EXPENSES, 0 VERDUE PAYMENT, TERivJINATION. Lessee agrees that Lessor can, but does not have to, take on Lessee's behalf 

any action which Lessee fails to take as required by this Lease, and Lessor's expenses will be in addition 10 that of the Rent which Lessee owes Lessor. Jf 

Lessor receives any payment from Lessee after the due date, Lessee shall pay Lessor on demand as a late charge 5% of such overdue amount, limited, 

however, to the maximum amount allowed by Jaw. Upon 30 days' prior written notice by Lessee to Lessor, and so long as there is no Event of Default 

then existing, Lessee shall have the option to purchase all, but not Jess than all, of the Equipment covered by the Lease on any Rent Payment due date by 

paying to Lessor all Rent Payments then due (including accrued interest, if any) plus the Termination Value amount set forth on the Payment Schedule to 

the applicable Lease for such date. Upon satisfaction by Lessee of such purchase conditions, Lessor shall release its Lien on such Equipment and Lessee 

shall retain its title to such Equipment "as is, where is," without representation or warranty by Lessor, express or implied, except for a representation that 

such Equipment is free and clear of any Liens created by Lessor. 

22. AGREED LEASE RATE FACTOR. Lessee understands that tbe Equipment may be purchased for cash (the "Equipment Cost") or it may be leased. 

By signing tbis Lease, Lessee acknowledges that it bas chosen to lease the Equipment from Lessor for the Lease Tenn and that Lessee has agreed to pay 

Rent. Each payment of Rent includes a plincipal amount based on tbe Equipment Cost and a lease charge rate. If it is determined that Lessee's payments 

under this Lease result in an interest paymeJ1t higher than allowed by applicable law, then any excess interest collected will be applied to the repayment of . 

· principal and interest will be charged at the highest rate allowed by law. In no even1 will Lessor charge or receive or will Lessee pay any ammmts in 

excess of the legal amount. 

23. ]VlISCELLANl<:OUS. This Lease contains the entire agreement and supersedes any conflicting provision of any equipment purchase order or any other 

agreement. TJlV!E IS OF THE ESSJ~NCE JN TH1S LEASE. If a court finds any provision of Lease to be unenforceable, the remaining terms of this 

Lease shall remain in effect. THIS LEASE JS A "FINANCE: LEASE" AS DEFINED IN ARTICLE 2A OF THE UNIFORM COlvlMERCJAL 

CODE. Lessee authorizes Lessor (or Lessor's agent) to (a) obtain credit reports, (b) make such other credit inquires as Lessor may deem necessary, and 

( c) furnish payment history infonna!ion to credit reporting agencies. To the extent permitted by law, Lessor may charge Lessee a fee of $250.00 to cover 

Lessor's documentation and investigation costs. 

24. NOTICES. All of Lessee's written notices to Lessor must be sent by certified mail or recognized overnight delivery service, postage prepaid, to Lessor at 

Lessor's address stated in this Lease, or by facsimile transmission to Lessor's facsimile telephone number, with oral confirmation of receipt. All of 

Lessor's notices to Lessee may bti sent first class mail, postage prepaid, to Lessee's address stated in this Lease. Al any time after this Lense is signed, 

Lessee or Lessor may change an address or facsimile telephone number by giving notice to the other of the change. 

25. ANTI-1\'IONEY LAUNDERTNGfiNTERNATIONAL TRADE COMPLIANCE. Lessee represents and warrants lo Lessor, as of the date of this 

Lease, lhe date of each advance of proceeds under the Lease, the date of any renewal, extension or modification of this Lease, and a1 all times until the 

Lease has been terminated and all amounts thereunder have been indefeasibly paid in full, that: (a) no Covered Entity (i) is n Sanctioned Person; or (ii) 

does business in or with, or derives any of its operating income from investments in or transactions with, any Sanctioned Country or Sanctioned Person in 

violation of any law, regulation, order or directive enforced by any Compliance Authority; (b) the proceeds of the Lease will not be used to fund any 

unlawful activity; (c) the fonds used to repay the Lease are not derived from any unlawful activity; and (d) each Covered Entity is in compliance with, and 

no Covered Entity engages in any dealings or transactions prohibited by, any laws of the United S1ates. 

As used herein: "Compliance Authority" means each and all of the (a) U.S. Treasury Depmtment/Oftice of Foreign Assets Control, (b) U.S. Treasury 

Department/Financial Crimes Enforcement Network, (c) U.S. State Department/Directorate of Defense Trade Controls, (d) U.S. Commerce 

Department/Bmeau of Industry and Security, (e) U.S. lnternul Revenue Service, (f) U.S. Justice Department, and (g) U.S. Securities and Exchange 

Commission; "Col'creil Entity" means Lessee, its at1iliates and subsidiaries and direct and indirect owners; "SnncHoned Country" means a country 

subject to a sanctions program maintained by any Compliance Authority; and "Sanctioned Person" means any individual person, group, regime, entity 01 

thing listed or otherwise recognized as a specially designated, prohibited, sanctioned or debarred person or entity, or subject to any limitations o 

prohibitions (including but not limited to the blocking of property or rejection of transactions), under any order or directive of any Compliance Authorit; 

or otherwise sul:iject to, or specially designated under, any sanctions program maintained by any Compliance Authority. 
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d,1nnllrntalin11 r,·l:ttill)! to ,·,·rt:ii11 indi, idual:; assrn·iated with th.: h11si11css nr nrga11iza1io11. 

~')- \\ .\I\TRS. I.ESSOH ,\:,;I) 1.1·:SSl·Y 1-:_.\CII ,\(;llEE TO \\'.-\1\'J,:,'i\i''iD TO TAKE ALL l{E()l!IIU-:D STEPS TO \\',\!VE, ALL nlCIITS TO,\ 

.ll'ln· THL\I .. T,1 till' ,·~t,·11\ !..:ss,·,· is 1wrn1itted·hy applil'ahk la"', i.l',,Ce 1l',1ives all rights nml remcdic·s e,mi'crred 11pon a kss,·e by 1\11idc 2A 

1S,:,·ti1111s ;'>lll\-522) or \hc lh1ili1rn1 ('ll111111c1\·ial (',,de ind11ding bu\ 1101 limitcd to l.csse,•'s rights to: (:t) .:ancel or repudiate tltis Lease·: (h) rcjcel or 

rn11kc ;1,·cq1tanc,· ,,r1h,· l-.q11ipn1,·nt: (l') rc,11,,·r damages fr,un Lessor fur any breach nf'w.trran\y or !'or any other rcasnn: (dJ grant :i security in1~rcsi in 

:iny Fq11ip111.:111 ill I .l'ss,·,··s p,iss,·,si11n. l,i the .::--tc:nl L,·,s,·e is pc·nnilled by applicable law. L.:ssce waivi:s any rights thcy now or later may have under 

:111\' s1:it11h· Ill' ,1thnwis,· "'hil'l1 r.:quir,·s I .css<1r tn sci! or 11tlt,·nl'isc use any Equipment lo reduce Lessor's damages. \\'hkh rcquires L.:ssor 10 provide 

l .c·ssc,· \\ ith 11ntie,· 111' dcl'ault. inlc'nl Ill an·der;i1,, ;11n1H11Hs h.:cnming due \ll' :1l't:dcr,11inn of ammmls benm1ing due, ,,r which mny oth.:rwi,;c limit or 

11wdi(\ any nf l.,·ssor·, rit!hts ,1r r,·mcdics. ,\,',;\' ,\CTIO'-: 1.t-:SSEE T,\l{l·:S ,\CA INST LESSOR FOH ,\1'-Y DEFAULT, li\'CLUDlNC nnEACII 

< JF \\',\ IU<.-\1'\T\' OH l'\lll-:i\1:--:!T\'. i\11.1.'iT m: ST,\lffl·:D \\'!Tl !lo\' O,,E YEAH,\ FTER TIIE EVENT, \\'I IICll C,\USED [T. L.:ssor "'ill nnt 

b,· !iabl~· !'ur spc,·ilic 11c·rti,rn1,11,,c ,,r1hi, I . .:.t~e ,1r !'or a11y lnsse,. danmg,·,, dday or i':tilurc ln deliver Equipnicnl. 

2S. S~L\I.L ISSll!-:ll ST.-\TEi\lEi\'T. l,·,s,·c h,•r,·h.1· e.:nilics tn 1.c,snr and its a,sign,; that: :1) the Lcssce designate:; the Lease :ts a '·Qualilicd Ta.x-1:xeinp\ 

t lhli!!;1\i1111" l',ir the purp,isc·s nl'SL'L'linn 11,5(hH:,) 0!'1hc ( ',Hk; bi L,·ss,·e \\'ill nwn and opcrnl<: the Equipmen\ in the per!iirmanc·e nfits puh)it: purposes; 

;ind the l:q11ipm,·nt will nnt he· s11hie,·1 \\1th,· lN' or control ,,r any olhc'I' entity: c) Le,;se.: \\'ill not tksigll:tlc mnrc than $10,000,000 of lax-exempt 

uhli.cations durin~ th,· c11rrc·111 c;1kndar year as "{_)11:1lilicd Ta:-.-l'xcn1111 Ohligation'', l..csse.: r,·11.,onahly expc'cls 111 issue no more \h:tn SI0,000.000 ni't,1x

c·\c1npt ohlig:1\io'ns duriny th,· ,·111-rc1ll cail'ndar ycar: 11nd d) For puq,o,e,; oi' Par;igraph 3 herein above. th.: an1<iu1ll nJ' 1ax-c'.\elllp\ obliga\inns staled as 

,·itlicr issued nr dc,ign;itcd a, "!)11:dilied T:i:-.-1::wmpl Ohliga1i1111s·' includes tax-exempt uhlig:\\ions issu.:d by all st1hnrdina1c c'nlilies of L<:sscc\ as 

prm·i,kd in Sce1i,1n 211.'i !h) (.') (I·.) 11fthc· ('ndc. 

!'l. li\ll'OIITANT !i\FOHi\'l,\TION .-\1\0l!T l'!IONl·: C,\LLS. lly pnlViding \dcpllllnc 11umbt:r(s) Ill Lcssnr. nm,· or at rnty later time, Less.:e aulh,1rizcs 

l.cs;,1r and its :iffdi:tlcs ;ind desi~11c·,·, to rnn1a,·1 Lessee• n:gardiug L<:ssec' aecollnl(S) \\'i\h Lessor or its ai'liliatcs, whether such ;1ec·oun1s arc l . .:ssec 

i11di\ idll,il acco11111s ,,r b11sinc,ss acc1H111ts li,r whid1 Lesscc is ;1 contact. at such nurnbers usillg any means, indmling but tlol limited 10 placing call, usillg 

:1n aut,i1111ll.:d dial in).! systc·m 1,i cell. Vol I' nr ,11hcr \\'ir.:kss phollc' lll\tllhcr, Llf leaving prcrcconkd mi:ssagcs or sending \ex\ messages, even if charges may 

hc- in,·111Tcd Jiir the e:11ls m lc':>-l rnc•s,;;1gL'S. l .,·ss,·e rntlsc11ts !hat any phone call with Lessor may be lllllnilorctl or reconkd by Lessnr. 

---·------·-·----
I~ I PO lff.-\NT: HE..\!) 1\1·:FOHI•: SICNIN<;. Till•: TEllMS OF TlflS LEASE SllOULD Bf~ l{lo;AD CAHEFLILLY lll~CAUSE ONLY TllOSE 

Tl-:!{1\IS IN WHITl:"\C: AIU·: l·:NFOHC:E,\HI.E. TJ-:lli\'IS Oil OIUL. l'HOi'l'IISES \VlllC!I J\l{E NOT CONTAINED IN TIIIS WHl'!TEN 

.-\Cl~l-:EMENT i\l;\ \' !'iOT Ill·: I.EC,\1,1.\' l·:NFOHCl•:n. T!IE TEHi\lS OF T[IIS LEASE MAY ONLY HE CJJ,\NClm BY ANOTllEH WIU'ITEN 

.\CIU-:1-:1\ll•:i'IT !IET\\'El•:0' 1,ESSl•:I•: .v·rn LESSOIC 1,1•'.SSEE ACHEES TO COMPLY WITH TIJE TEHMS t\i'-/1) COND!TJONS OF TlllS 

1.1·:,\s'I' .. 1.1,:ssEJ•: 1\(;1u-:i,:s Tll:\'I' TIil•: 1-:()llll'~ll·SI' \VII.I. llE USI~l} FO[< BU.S(Nl~SS l'UHl'OSES ONL\' AND N(H FOH l'EHSONAL, 

FAi\111.Y Oll lfOt.lSl-:!10!.tl !'\l!U'OSES. 

LESSEE Cl•:11.TIF!l-:S Tll:\T ;\I.I. TIIE l1\'FOl<ilL\TIO:\' (;!VEN IN TfllS LEASE AND LESSEE'S Al'PLiCATION WAS C:OllRECT AND 

('/J,\ll'I.ETE \\'lll•:i'/ Tl!IS 1.1·'.ASE \\',\S Sf(;NED. TIIIS I.EASE [SNOT BINDING UPON LESSOll Oil EF!if,;CT!VE UNLESS AND UNTlL 

1.1-:sscrn EXl•:ctrn:s Tl I IS u:,\SE. Tf I IS LEASE \\'I I.I. BE CO\'[•:llNED BY THE L,\ ws OF Tll I~ STATE OFTllE LESSEE. 

•~(1Jh:m;i1d Sup:ahllf! 

Rick Holman 
l'11n! ll.rn~e 

Town Manager 

150 Ski Hill Road 

Breckenridge, CO 80424 
OPlNI0:-1 OF COU:'\SEL 

Print N:-ime Mlchelle-Gibbs--
-T,J-•e __ _,V-iee--Pre~aen------

995 Dalton Ave. 

Cincinnati OH 45203 

! li:11·c :11:tcd '" e111111sd 1,1 the :ih11, c:-r,·l~T,·m·nl l.,·~sc<: \ th,· "1.css,•,·") with r<:spcl'I ((l this Lc:ise-l'urchasl' ;\ grl'cmc'nl by and h1:1wccn the Lessee anti l..:ssnr 

I 1h,· "l.c1sc"). a11d in this c1p:1,·ity h:t,T r,·,·ic•\\•,·d llw nriginal or d11plic:11c originals nl' ll\l'. Lc;isc anti such ollll'r d11ct11\lcl\ts as l have d..:e1f1cd relevant. Based 

11p,111 the· lt,rq,11iny. I :nn ni'thc opinion that: (;\) l.cssee is a stale \\I' a lttlly enns1i111lnl political subdivisinn or 11gc'nL'Y ,1ra s\:tlc' within the meaning of Section 

l1l., o!' the lntcrn;d lkw1n1e l '11dc· 111' I'!~(,. ;is a111cnded: ( ll) the c;-.;cc·111i,1n, ddiVL'ry atltl performance or the Lc11sc hy L.::sscc lt;1s been duly inllhorizctl hy all 

11,-c,·ss:iry ;1,·tion nn the pan ,ir I .essec-; ((')th,· l .ea,e l'il!lslit11tc·s a !.:gal. v.ilid and binding nbligation of Lessee e!l!'t1r,·cablc in accord:mcc with iL~ tcnns, c.~ci:p\ 

a, liniit,·d hy l:iws nt' g,·llc·nil ;1ppli,·:llinn al'i',Tting the .:11li11n·m,·111 or cr,·ditnrs· rights. :md docs no\ constilnlc a tlchl or Lessee which is prohibited by stHle 

law: Ill I the :111lhnri,.at i,_111. appnl\':1! :ind ,·x,·cuti,1n 111' the I .,·:tsc and all nthl'r proceeding,; of LL'ssec rekt\l'.d 10 the tr1msactio11s cn111.:mpb1cd thereby have heel\ 

p.:ri', 1rn1cd in ;ic·,·nrdanc:,• \\'ilh ;ill 111w11-11wl'ti11f! la\\'~. puhlk bidding l:iw~, and :ill nthc:r applic:ihle ~1;11c l:1\\'s. The 1111dcrsigned certifies that (s)hc is :ui 

,1ll11rn,·y d1tly a11th,1ri:t.t'ii 1,, pra,·tk,• la\\' in ih,· Statc· 111'('11h1r;1dn. 

1'1in1 Nam.:: 

I.a\\' linn: _ , ,.;-r,o _ , H. 6'0'~)'!, I'. C,______ __ _ 

:i 
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AMENDMENT TO LEASE #205913000 

This Amendment ("Amendment"), dated and effective as of the 8th day of June 20 l 7, 

supplements and is made a pa1i of Lease #205913000 ("Lease") between Town of Breckenridge 

("Lessee") and PNC Equipment Finance, LLC ("Lessor"). 

In consideration of the mutual covenants contained herein and other valuable consideration 

received, and with the intent to be legally bound, the parties agree to amend the Lease as follows: 

Lessor hereby acknowledges that Lessee shall purchase the equipment ("Equipment") 

described in Lease #205913000 for one dollar ($ l.00) at lease expiration. In order to exercise the $ 1.00 

buyout, Lessee must not be in default under any of the provisions of the Lease. 

Lessee shall file as the owner of the Equipment for the payment of personal property tax and 

shall report the Equipi-nent as owned equipment on Lessee's business property tax return. Lessee shall 

promptly pay in full for all property taxes levied on or assessed against the Equipment listed on Lease # 

205913000 during the initial term and all renewals and extensions. Lessee shall provide proof of said 

filing or payment to Lessor upon request. 

All other tenns and conditions of the Lease shall remain unchanged and in full force and 

effect. 

IN WITNESS WHEREOF the parties hereto have caused this Amendment to be executed as 

of the date written above. 

Toxvn of:Breckenridge 

/; fl I r, 
i I /J I I I ) 
I / t 1 f r ,/ -·· 

/ ""t:'{_,,.i-v f r }~(rl •~----
1 

\ U' 

Authorized Signature 

Authorized Signature 

Rick Holman 

}'rinted Name. 

Michette-Gibbs 
Printed Name Vice President 

Town Manager 

Title 

Title 



PNC 
EQU1Pl\11ENT FlNANCE 

AMENDMENT TO LEASE-PURCHASE AGREEMENT 

This Amendment ("Amendment"), dated and effective as of the 17th day of July, 2017, is to that certain 

Lease-Purchase Agreement dated June 8, 2017 (the "Lease") between Town of Breckenridge, with its principal 

place of business at 150 Ski Hill Road ("Lessee"), and PNC Equipment Finance, LLC, with an address at. 995 

Dalton Avenue, Cincinnati, OH 45203 ("Lessor"). 

In consideration of the mutual covenants contained herein and other valuable consideration received, and 

with the intent to be legally bound, the parties amend the Lease as follows: 

NON-APPROPRIATION OF FUNDS The last sentence in the section titled "NON-APPROPRIATION OF 

FUNDS" is amended to: "At least 30 days prior to the end of Lessee's fiscal year, Lessee's chief 

executive officer (or legal counsel) shall certify in writing that (a) funds have not been appropriated for the 

upcoming fiscal period, and (b) Lessee has exhausted all funds legally available for the payment of 

Rent." 

All other terms arid conditions of the Lease shall remain unchanged and in full force and effect. 

IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be executed as of the date 

above written. 

TOWN OF BRECKENRIDGE 

1/, /
1 · ((1 

J J r 1[ {) ___.--· 
. I ,),U,L,,L, ktt---t'v-,,s.-~ 

Authorized Signature 

Rick Holman 
Printed Name 

Town Manager 
Title 

Printed NarMlchelle Gibbs 
Vice President 

Title 

3/15 PNC Amendment to Vendor Documents 



PNC 
EQUTPMENT FlNANCE 

August 25, 2017 

Town of Breckenridge 

150 Ski Hill Road P.O. Box 168 

Breckenridge, CO 80424 

Re: Lease-Purchase Agreement 205913000 ("Rental Schedule"), by and between PNC Equipment Finance, LLC 

("Lessor") and Town of Breckenridge ("Lessee") 

Dear Lessee: 

E20 

PNC Equipment Finance, LLC is in receipt of the final invoice for the equipment that was ordered in collllection with 

the above-referenced Rental Schedule. Please be advised that the following information that may have been 

incomplete or incorrect on the Lease Agreement has been updated: 

[g} The final Schedule of Payment list is as follows due to the Acceptance Date of May 9, 2017: 

Payment Number Date Payment Interest Principal Termination* 

1 5/9/2017 $7,699.32 $0.00 $7,699.32 $166,440.63 

2 6/9/2017 $7,699.32 $705.45 $6,993.87 $159,236.94 

3 7/9/2017 $7,699.32 $674.91 $7,024.41 $152,001.80 

4 8/9/2017 $7,699.32 $644.25 $7,055.07 $144,735.07 

5 9/9/2017 $7,699.32 $613.45 $7,085.87 $137,436.63 

6 10/9/2017 $7,699.32 $582.51 $7,116.81 $130,106.31 

7 11/9/2017 $0.00 $551.45 551.45- $130,674.31 

8 12/9/2017 $0.00 $553.85 553.85- $131,244.77 

9 1/9/2018 $0.00 $556.27 556.27- $131,817.73 

10 2/9/2018 $0.00 $558.70 558.70- $132,393.19 

11 3/9/2018 $0.00 $561.14 561.14- $132,971.17 

12 4/9/2018 $0.00 $563.59 563.59- $133,551.66 

13 5/9/2018 $7,699.32 $566.05 $7,133.27 $126,204.40 

14 6/9/2018 $7,699.32 $534.91 $7,164.41 $118,825.05 

15 7/9/2018 $7,699.32 $503.63 $7,195.69 $111,413.49 

16 8/9/2018 $7,699.32 $472.22 $7,227.10 $103,969.58 

17 9/9/2018 $7,699.32 $440.67 $7,258.65 $96,493.17 

18 10/9/2018 $7,699.32 $408.98 $7,290.34 $88,984.12 

19 11/9/2018 $0.00 $377.15 377.15- $89,372.59 



20 12/9/2018 $0.00 $378.80 378.80- $89,762.75 

21 1/9/2019 $0.00 $380.45 380.45- $90,154.61 

22 2/9/2019 $0.00 $382.11 382.11- $90,548.19 

23 3/9/2019 $0.00 $383.78 383.78- $90,943.48 

24 4/9/2019 $0.00 $385.46 385.46- $91,340.50 

25 5/9/2019 $7,699.32 $387.14 $7,312.18 $83,808.96 

26 6/9/2019 $7,699.32 $355.22 $7,344.10 $76,244.53 

27 7/9/2019 $7,699.32 $323.16 $7,376.16 $68,647.09 

28 8/9/2019 $7,699.32 $290.96 $7,408.36 $61,016.48 

29 9/9/2019 $7,699.32 $258.61 $7,440.71 $53,352.55 

30 10/9/2019 $7,699.32 $226.13 $7,473.19 $45,655.16 

31 11/9/2019 $0.00 $193.51 193.51- $45,854.48 

32 12/9/2019 $0.00 $194.35 194.35- $46,054.66 

33 1/9/2020 $0.00 $195.20 195.20- $46,255.71 

34 2/9/2020 $0.00 $196.05 196.05- $46,457.65 

35 3/9/2020 $0.00 $196.91 196.91- $46,660.46 

36 4/9/2020 $0.00 $197.77 197.77- $46,864.17 

37 5/9/2020 $7,699.32 $198.63 $7,500.69 $39,138.46 

38 6/9/2020 $7,699.32 $165.89 $7,533.43 $31,379.02 

39 7/9/2020 $7,699.32 $133.00 $7,566.32 $23,585.71 

40 8/9/2020 $7,699.32 $99.97 $7,599.35 $15,758.38 

41 9/9/2020 $7,699.32 $66.79 $7,632.53 $7,896.88 

42 10/9/2020 $7,699.32 $33.47 . $7,665.85 $1.00 

43 11/9/2020 $0.00 $0.00 $0.00 $1.00 

44 12/9/2020 $0.00 $0.00 $0.00 $1.00 

45 1/9/2021 $0.00 $0.00 $0.00 $1.00 

46 2/9/2021 $0.00 $0.00 $0.00 $1.00 

47 3/9/2021 $0.00 $0.00 $0.00 $1.00 

48 4/9/2021 $0.00 $0.00 $0.00 $1.00 

All other terms and conditions of the Rental Schedule shall remain unchanged and in full force and effect. 

Michelle Gibbs 
Vice President 
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SCH.EDULE OF PAYMENTS 
Lease Number 205913000 

Attached to and made a part of that certain Lease-Purchase Agreement dated as of June 8, 2017 by and between PNC 

Equipment Finance, LLC, as Lessor, and Town of Breckenridge, as Lessee. 

Rent pay t men s are paya bl ~ ll e as o ows: 

Payment 
Termination 

Number Date Payment Interest Principal Amount* 

1 $7,699.32 $0.00 $7,699.32 $166,440.63 

2 $7,699.32 $671.96 $7,027.36 $159,202.44 

3 $7,699.32 $642.73 $7,056.59 $151,934.16 

4 $7,699.32 $613.39 $7,085.93 $144,635.65 

5 $7,699.32 $583.93 $7,115.39 $137,306.80 

6 $0.00 $554.34 . 554.34- $137,877.77 

7 $0.00 $556.64 556.64- $138,451.11 

8 $0.00 $558.96 558.96- $139,026.84 

9 $0.00 $561.28 561.28- $139,604.95 

10 $0.00 $563.62 563.62- $140,185.48 

11 $0.00 $565.96 565.96- $140,768.42 

12 $7,699.32 $568.31 $7,131.01 $133,423.48 

13 $7,699.32 $538.66 $7,160.66 $126,048.00 

14 $7,699.32 $508.88 $7,190.44 $118,641.85 

15 . $7,699.32 $478.98 $7,220.34 $111,204.90 

16 $7,699.32 $448.96 $7,250.36 $103,737.03 

17 $7,699.32 $418.81 $7,280.51 $96,238.10 

18 $0.00 $388,53 388.53- $96,638.29 

19 $0.00 $390.15 390.15- $97,040.14 

20 $0.00 $391.77 391.77- $97,443.67 

21 $0.00 $393.40 393.40- $97,848.87 

22 $0.00 $395.04 395.04- $98,255.76 

23 $0.00 $396.68 396.68- $98,664.34 

24 $7,699.32 $398.33 $7,300.99 $91,144.32 

25 $7,699.32 $367.97 $7,331.35 $83,593.03 

26 $7,699.32 $337.48 $7,361.84 $76,010.33 

27 $7,699.32 $306.87 $7,392.45 $68,396.11 

28 $7,699.32 $276.13 $7,423.19 $60,750.22 

29 $7,699.32 $245.26 $7,454.06 $53,072.54 

30 $0.00 $214.27 214.27- $53,293.24 

31 $0.00 $215.16 215.16- $53,514.86 

32 $0.00 $216.05 216.05- $53,737.39 

33 $0.00 $216.95 216.95- $53,960.85 

34 $0.00 $217.85 217.85- $54,185.23 

35 $0.00 $218.76 218.76- $54,410.55 

36 $7,699.32 $219.67 $7,479.65 $46,706.51 

37 $7,699.32 $188.56 $7,510.76 $38,970.43 



38 
{, 

$7,699.32 $157.33 $7,541.99 $31,202.18 
' 

,·. 

39 $7,699.32 $125.97 $7,573.35 $23,401.63 

40 $7,699.32 $94.48 $7,604.84 $15,568.65 

41 $7,699.32 $62.85 $7,636.47 $7,703.08 

42 $0.00 $31.10 31.10- $7,735.11 

43 $0.00 $31.23 31.23- $7,767.28 

44 $0.00 $31.36 31.36- $7,799.58 

45 $0.00 $31.49 31.49- $7,832.02 

46 $0.00 $31.62 31.62- $7,864.59 

47 $0.00 $31.75 31.75- $7,897.29 

48 •' $7,699.32 $31.88 $7,667.44 $0.00 

*As provided in Section 21 of the Lease-Purchase Agreement. 

Town of Breckenridae 
("Less~") ff (', 

, Jr ·/ I I 
i I I , i J 

X fJ.t}<J ~ , 1r-£lw~ 

Pflnt~me 
Town Manager 

Tille: 

150 Ski Hill Road 
Breckenridge, CO 80424 

~~hent,Fire, LPCf J:Iitt 
Bv~Wff~~~ '(b 
Title Vice President 
995 Dalton Ave. 
Cincinnati, OH 45203 



Quantity 
108 

CERTIFICATE OF ACCEPTANCE 
Lease Number: 205913000 

Description Serial No. 
(108) TKV l0EX GPS Systems 
Security Interest in (108) owned E-Z-Go Golf Vehicles upon which GPS Units are to be installed 
Together with all attachments, tooling, accessories, appmienances, and additions thereto. 

0 or see attached Equipment Schedule 

Lessee, through its authorized representative, hereby cetiifies to Lessor that: 

E23 

1. The Equipment has been delivered to the location where it will be used, which is the Equipment Location given in the Lease-Purchase 

Agreement ("Lease"); 
2. All of the Equipment has been inspected and is (a) complete, (b) properly installed, (c) functioning, and (d) in good working order; 

3. Lessee accepts the Equipment for all purposes under the Lease as of May 9 , 20 JI (the "Acceptance Date"), which is the 

date on which the Equipment was delivered and installed; 
4. The Equipment is of a size, design, capacity and manufacture acceptable to Lessee and suitable for Lessee's purposes; and 

5. Lessee is not in default under the Lease, no Non-Appropriation of Funds (as described in the Lease) has occurred, and all of Lessee's 

statements and promises set fo1ih in the Lease are true and correct. 

Lessor is hereby authorized to insert serial numbers on the Lease. 

16 August 17 
THIS CERTIFICATE OF ACCEPTANCE IS SIGNED TIIIS _ DAY OF _________ , 20 . 

Town of Breckenridge 
(" L 7,J") 11 , r, ess,er /! / I/ 

I .l i I ; ? J-I, J 1 11 i/ 
v rUt Lf -. ~v'~ 
.i""'\. • l 4-JJ.J i 

Authoriz.ed Signature -
Rick Holman 

Print Name 
Town Manager 

Title: V I J 1·1 (J ~ f (!'-

Date 

150 Ski Hill Road 
Breckenridge, CO 80424 



Lessee: Town of Breckenridge 

Amount $169,292.16 

RESOLUTION AND CERTIFICATE OF INCUMBENCY 
Lease Number 205913000 

E24 

WHEREAS, Lessee, a body politic and corporate duly organized and existing as a political subdivision, municipal corporation or similar public entity of the Stale or 

Commonwealth (the "State") is authorized by the laws of the Slate to purchase, acquire and lease certain equipment and other property for the benefit of the 

Lessee and its inhabitants and lo enter into contracts with respect thereto; and 

WHEREAS, pursuant to applicable law, the governing body of the Lessee ("Governing Body") is authorized to acquire, dispose of and encumber real and personal 

property, including, without limitation, rights and interest in property, leases and easements necessary to the functions or operations of the Lessee. 

WHEREAS, the Governing Body hereby finds and determines that the execution of one or more Lease-Purchase Agreements or lease schedules ("Leases") in the 

principal amount not exceeding the amount stated above for the purpose of acquiring the property ("Equipment") to be described in the Leases is appropriate and 

necessary to the functions and operations of the Lessee. 

WHEREAS, PNC Equipment Finance, LLC ("Lessor") shall act as Lessor under said Leases. 

NOW, THEREFORE, Be It Ordained by the Governing Body of the Lessee: 

Section 1. Either one of the Town Manager OR __________ (each an "Authorized Representative") acting on behalf of the Lessee, 

is hereby authorized to negotiate, enter into, execute, and deliver one or more Leases in substantially the form set forth in the document presently before the 

Governing Body, which document is available for public inspection at the office of the Lessee. Each Authorized Representative acting on behalf of the Lessee is 

hereby authorized to negotiate, enter into, execute, and deliver such other documents relating to the Lease as the Authorized Representative deems necessary 

and appropriate. All other related contracts and agreements necessary and incidental to the Leases are hereby authorized. 

Section 2. By a written instrument signed by any Authorized Representative, said Authorized Representative may designate specifically identified officers or 

employees of the Lessee to execute and deliver agreements and documents relating to the Leases on behalf of the Lessee. 

Section 3. The aggregate original principal amount of the Leases shall not exceed the amount stated above and shall bear interest as set forth in the Leases and 

the Leases shall contain such options to purchase by the Lessee as set forth therein. 

Section 4. The Lessee's obligations under the Leases shall be subject to annual appropriation or renewal by the Governing Body as set forth in each Lease and 

the Lessee's obligations under the Leases shall not constitute general obligations of the Lessee or indebtedness under the Conslilution or laws of the State. 

Section 5. As to each Lease, the Lessee reasonably anticipates to issue not more than $10,000,000 of tax-exempt obligations (other than "private activity bonds" 

which are not "qualified 501 (c)(3) bonds") during ihe fiscal year in which each such Lease is issued and hereby designates each Lease as a qualified tax-exempt 

obligation for purposes of Section 265(b) of the Internal Revenue Code of 1986, as amended. 

Section 6. This resolution shall take effect immediately upon its adoption and approval. , 
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SIGNATURES AND TITLES OF AUTHORIZED REPRESENTATIVES: AUTHORIZED LEASE SIGJORS O~t Y , . / j 
Rick Holman Town Manager ('.,l t.,,L{ ~ kh-Y~ 
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Name Title Signature 

Name Title Signature 

ADOPTED AND APPROVED on this July 25 , 20~_7 

Section 7. I, the undersigned Secretary/Clerk identified below, does hereby certify that I am the duly elected or appointed and aciing Secretary/Clerk of the above 

Lessee, a political subdivision duly organized and _existing under the laws of the State where Lessee is located, that I have the title stated below, and that, as of the 

date hereof, the individuals named below are the duty elected or appointed officers of the Lessee holding the offices set forth opposite their respective names. 

The undersigned Secretary/Clerk of the above-named Lessee hereby certifies and attests that the undersigned has access to the official records of the Governing 

Body of the Lessee, that the foregoing resolutions were duly adopted by said Governing Body of the Lessee at a meeting of said Governing Body and that such 

resolutions have not been amended or altered and are in full force and effect on the date slated below. 

LE7fE: Town of Breckenridge 

N IJ, I~ 
Signature of Secretary/Clerk of Lessee 

Print Name: µ.,J-&i. C 175µ0/,'ck; 
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