
AN CRDINA..i..,cE TO CONTRACT AN INDEBTEIDNE:S.S ON 
BEHALF OF THE TOWN OF BRECKENRIDGE, COLORADO, 
AND UPON THE CREDIT TH@REOF BY ISSUING 
BONDS OF SAID TOWN L.~ THE PRINCIPAL AMOUNT OF 
$46,000, FOR THE PURPOSE OF SUPPLYING WATER TO 
SAID TO\VN AND ITS INHABITAl"lTS BY EXTENDING AND 
IMPROVING THE WATERWOR(Iffi SY1S'.rEM OF THE TOWN, 
PRE.S,ORiIBING THE FORM OF SAID B•Ng'S, PROVIDING 
F'OR THE LEVY OF TAXES _&.,ND THE APPLICATION OF 
\VAT·E'R REVENUES TD PAY THE SAME, AND DECLAR
ING AN EMERGENCY. 

WHERl,:A!S, a. majority of the voters of the Town of Breckenridge, 
Color·ado, who were tsx.payers under the la,w, voting on the question 
at a m-unici-pal erection heretof9re held in said Town, by their vote 
app.roved and authorized the Board of Trustees o,f said Town to erect 
a syStem of waterworks for fire and domestic purposes, the same to be 
owned and operated -by the 'l'own; and .,,,, 

WHERE.AB, the 'Town did erect and ever since said time has owned, 
oper·ated and malntalne-d a. sy.s<tem of waterworks for the purpose of 
supplying said Town and Its inhabitants with wateJ< for fire and do
mestic pur,poses; and 
' WHEREAS, it is necesso.ry to extend and improve said waterworks 

system in o,rder to sup,ply the said Town and the, inhabit:ints thereof 
with a proper and 'adequate supply of water; and 

WI:EE:REAS, there a.re not sufficient funds in the treasury o~ s.ald 
Town to provide for _the necessary extensions and improvements to said 
waterworks system, and the Board of Trustees deems 11 advisable and 
necessary to issue c-ou,pon bond.s of said Town for that purpose; 

THEJREPORE, BE IT ORDAINED BY THE BOARD OF TRUS
TEES OF THE TOWN OF BRECKENRIDGE, SUMMIT COUNTY, 
COLORADO, 

Section 1. That fo,1· the pUJ:'·pose of' providing funds for supplying 

; law have been fully complied with by the prc,per officers of s=:.id 'l,. 
1 I in the issuance of this bond; th.at the to~a,l. deht .of the Town, mclu~n1g•1 

that of this bond, does not exceed any llm1t of indebtedness presc,!'1betl 
by the Constitution or laws of the State of Colorado, and that prov:ision : 
has been made fc,r the levy and collectio_n of an annual tax and for the : 
pled,ge of water revenues sufficient to pay the interest on and the .prin- : 
cipal of this bond when the same become due. 

The fafth and credit of the Town of' Breckenridge, Colorado, ai·e : 
hereby pledge_d for the punctual payment of the principal of and the in- · 
tuest on this bond. , 

_ IN TESTIMONY \VHEREOF, the Board of Trustees o.f the To\vn I, 

of Bl'eckenr-idge, Colorado, has caused this bond to be signed by the I 
Mavor of said Town, sealed with the seal of the Town, attested and I 
cov.ntersigned by the Town Cle,l'k_ and Treasurer, and the attached! 
coupons to be signed -..vith the facsimile signature of the Town Tre:J.- '

1 

surer, a.s of the 1st day of Apl'il, A. D. 1957. -------------1 
(SEAL) Mayor 

ATTES'I'EID AND COUNTERSJ:GNED: 

Town Clerk and Treasurer 
(Forni of Coupon) 

~- ~m 
o~the 1st day of Ap,l'il, A. D. 19--, *(unless the bond to which 

O.ctober, 
this coupon is attached has been called for prior redemption), the Town 
of Breckenridge, in the Countx of Summit_ and State o.f Colorado, will 
p_ay to bearer 

TWENTY-TWO AND 50/100 DOLLARS 
in lawful money uf the United States of America, at the Commercial 
Bank of Leadvllle, Leadville, Colorado, being six months' interest on 
its Wate.r Extension Bond, dated April l, A. D. 1957, bearing 
No.-----

(Facsimile Signature) 

Town Treasurer water to said Town 'and Its inhabitants by extending and improving the .,,.(This els.use 
waterworks -system of the -Town, the Town shall issue the negotiable after.) 

to appear in coupons maturing April 1, 1963, and there-· 

coupon bonds thereof, in the principal amount of $4:6,000, consisting o.f section 3. That when said bonds- have been duly executed as afore- '[ 4-6 bonds in the denomination of $1,000 each,.num'bered 1 to 46, inclusive, said, they shall be sold and delivered to the purchaser thereof, ~nd the dated A[)ril 1, A. D. 1957, payable in lawful money of the United States proceeds shall be used for the pul"pose of extending and irnprovmg the I of America, bearing interest at the rate of 4.50% per annum,_ payable water works system of said Town, and for no other purpose whatsoever, , semi-annually on the 1st day of Ap.I.'il and the 1st ,day c.f Octc,.ber each but neithe.r the original purchaser of said bonds, nor the subs.equ.ent j year, as evidenced by intere-st coupons attached to said bonds, and ma- holder of ahy of them, shall be in any way res,ponsllble for the apphca~ turlng October 1st, as follows: tion or disposo.l by said Town, or any of its officers,-of any of the funds Am0unt Maturlty derived from the sale thereo.f. At the time of the delivery of said bonds, $ 1,000 1958 to 1964, incl. there shall be deposited .with said Commercial Bank o.f Leadville, out of 2,000 1965 to 1973, incl. the proceeds of said bonds, or out of any other ava.ila,ble fm1ds the a-3,.000 1974 to 1976, incl. mount of $2070, for the pul'\pose of paying interest on said bonds on 4,000 1977 to- 1979, Incl. October 1, 1957, and April 1, 1958. 
Bends maturing in the years 1963 and thereafter shall be redeem- Section 4. For the ,purpose of meeting the interest on sa.id." bonds ruble at the option of the Town on October 1, 1962, and on any interest promptly as the same becomes due, and for the pur,pose of prov~O,\n? payment date thereafter in inverse numerical o,r-der, at par, accrued in- for the ultimate payment and redemption of said bonds, there shall be terest and p1·emiums as follows: levied on ::in the taxable· property in said Town, in addition to all other From October 1, 1962 to April 1, 1007, inclu.stve, 4% taxes direct annual taxes in each of the years 1957 to 1978, inclusive, 

of principal; 
'1 suffi;ient to produce the interest on and the pr'inci-p,.al of all of said From Octoiber 1, 19-&7 to April 1, 1972, inclrisive, 2% o.f bends outstanding, as the same become due and pa.yalble; respectively. prinicpal; I Said taxes, when collected, shall be deposited in a special_ fund to be After Aprll 1, 19'72, at par and accrued inter_-est only. know:tl as "Town of Breckenridge Water Exte!l.s-ion Bond Fund, 1957" Notice of redemption pric,r to rnaturity shall be given to the original and such fund shall b.e applied solely to the purpose o-f the ,payment of purchaser of said bonds at least thLrty (30) days prior to the date af the interest on and the principal of said bonds, res,pectively, and for no can. other purpose whatever, until the indebtedness so contracted under this The princ!1pal of and interest -on said bonds s1\-a,ll be pay~ble at the Ordinance~ both principal :and interest; shall h8..ve been duly 9aVi, »at-.Commercial Bank of Leadville, Leadville, Colorado. isfied and dis-charged, but nothing herein contained sha~l be so constru-Said bonds shall be signed by the Mayor, attested ;and countersi,gn- ed as to prevent said Town from aipplying any other funds or ,revenues ed iby the Town Clerk and Treasurer under the official seal of said that may -'be in the Town Treasftry and available for that ,p~rpose, to the Town, and shall be recorded in a book kept by said Town Clerk for that payment of said interest or principal, as the same respective!~ mature, purpose. All coupons shall bear the facsimile signature of the Treasur- I and upon any such payments the levy o;r _ levies herein prov1d.ed may er ·of said Town. thereupon to that extent be diminished. And the sums herembef~re Section 2. That the said .bonds and the COUJpOns attached therieto• I provided tcf meet the interest on said bonds, and to dischar,ge the prm-shall be in :.mbsbntlaUy the following form, to-wit: 1 cipal thereof when due, are hereby appropriated for that purpose, a nd 

UNITED STATES OIF AMERICA ! said amount for each year shall alS-O be included in the annual budget STATE OF COL..J!RADO COUNTY OF SUMMIT and the a,prpropriat!on bills to be adopted and passed by the Board of · TOWN OF BCRE'CKE...~RID(}E Trustees of said Town in eacQ. year, .resipedively. 
WA'I'ER EXTENSION BON[) Section 5. It shall be· the duty of the Board of Trustees of said Town, No. ---- $ l,OOO annually, at the time and in the manner provided by law ,for levying The Town of B• eckenridge, m the County of Summit and State of other Town taxes, if sllch actions shall be necessary, to effectuate the Colorido, acknowledges itself indebted and hereby promises to pay to provisions of this Ordinance, to ratify and car.r,y out the provisions here-the ibearer hereof the sum of of with reference to the levying and collection of taxes; and said Board 
ONE THOUSAND DO!LLA.RS shall levy certify and collect such taxes in the manner provided by on the 1st day o.f Octo1ber, A. D. 19--, with interest thereon at the rate law for the purpose of creating a fund for the payment of the princip:-· of four and 50/10-0 per centum (4.'50%) per annum, pay.able semi-annual- of said bonds and the interest thereon, and such taxes, when collecte ly on the 1st day of Ap,r:1 and the 1st day of Octob-er, each year, up.on shall be kePt for and applied only to the payment of the interest an.ct presentation and surrender of' the annexed cou,pons as they severally be- principal of said bonds as hereinabove specified. come due, lboth principal and interest being payable in lawful money of Section 6. Notwithstanding the provisions herein for tax. levies, the the United States c,.f America,· at the Commercial Bank of Leadville, Town shall apiJ)ly in payment of said bonds and interest there~n, the Leadville, Colorado. gross revenues o,f the water system of said Town, after the paym.f'nt (The following p::iragraph to be inserted in bonds matm'ing in the only of necessary and reasonarble expenses of operation and· mainten-years 1963 and thereafter.) ence. The own.e..rs· and holders of said b-onds shall have a first and prior This ,bond is redeemable at the QPtlon of the Town on October 1, lien on such net revenues. 

1962, and on any interest payment date therea.fte.r, In its inverse nu.mer- Section 7. In addition to the foregoing, the Town shall accumulate ical order in the issue of which it is 01:re, at par, accrued interest aNd and deposit with s::iid Commercial Bank of Leadville, as a Reserve Fund, premiums as, follow~: the amount of $1500 in each of the thI'ee years commencing April l, From October 1, 1962 to April 1, 1967, inclus_ive, 4% of 1957_ If nei;::essary, the amount in .said Fund shall lbe used_ to- pay_}nterest .princi.p-al; on and princi1Pal of said bonds, but if so used, the amount thereqf_,shall From Octo-be.r 1, 1967 to April 1, 1972, inclusive, 2% of be restored at the ea,rliest opportunity. When ·ac_cumulated, sij.d Re: pincipal; s-erve Fund shail be maintained at not less than $4500 until such time After kpril 1, 1972, at -par and accrued lnterest only. as said amount will pay the interest on and principal of all ()f said This bond i.s Issued by the Board of Trustees of the Town of Breck- bonds then outstanding. The amount in said Reserve Fund may ibe inenridge, Colorado, for the. purpose -of s:upplying water to s,aid Town and vested in -direct obligations of the United States of America, m~~turing its inhabitants by extending and improving the waterworks system of in not more than five years from the date thereof, and inte.rest therethe T-own, under the authority of and in_ full con,formity with the con- from shall .be placed in said Reserve Fund. stitution of the State of Colorado, the provisions of Chapter 139, Colorado Section 8. The proceeds of any sale ,by the Town of water or water Revised Statutes, 1953, and all other laws thereunto en~bling, and pur- rights shall be used· to purchase bonds of this issue in the open market suant to a'n ordinance of said Town duly adopted, published and made at not le.s.!! than the call p.rice thereof, or held by the Town fo:.t th,;, re-a la.w of said Town prior to the issuance of this bond. tirement of sa-id bonds in accordance with the provision o,f this ordin.:. It is hereby certified and recited that a!J of the requirements of (Continued on Page Seven) --



• 

jgg, C114>J:,;1,d,o •= = : J;uJ,y 1.s,1~~~ 
a~e!)i,ii\\flj -~--ti~~tJ~,-~,,~,~{~ii? <>····· Section 9. The Town shall fllrnish -no· free service from', itsi water· systeni, iand if it .sho,uld use water t-0:r· inunicipa:1 ·put'iJ)'OSes,· it ·shall· j>$.y thei-efo.r at rates· not less than would be charged·. other consumers tor 

Similar service or water ·turnished. 
_ Se~udn 10. --The Town shall, by_ ordinanC·e, revise it's ~ter rates. and 

charges in acCordance with the agreement ma_de with- the pu.rohaser· ot said-1bcindg_ 
Section .'11. All · ordinanc·es or. parts thereof in ~nflict -With this, ~ 

dinance are he-r_eby repealed. -Afte,r said_ /bond& are_· issued, this Ordinance 
shall be and remain irrepealable "until said cohds and the interest there• 
_on shall have ,been fully paid, satisfied· and discharged. , ·Section 12. This .Ordinance, immediately on its pa.s$age, shall IJJe recotl"ded iri the Town ,Book of Ordinances keipt for that pur,pose, a'iJ.tben-ticated by the .signatures of the· Mayor and -Clerk and ,shall be pulblishM • 
ed as required by ·1aw . 

.Section 13. By .reason of the fact that .said improvements are irn.-(Petl"._.ative[y\. ineeded in order that said. Town and its inhalbit&nta may be ~r9perly and adequately supp_lied. with Water, it is herei'by de-:. clared that an..,emergenCy exists, that this, Ordinance is necessary tp· the immediate_ preservatiori. of the public· peace, health and safety ·.and shall 
be.·in futi force and,effect.five d2.ys·after publication: " · ADOPTED AND A1?PRO'IElt> This, 10th. day of ,JUiY, 1957. 

(SE AL J 
ATTEST: 

·~ ·7?7- ". ·>
. ·. ~ Town Clerk 

Mayor· 


